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Oopamenue k Ilpesunenty Poccun,

Tpeodosanue k [IpaBurenncrBy P®, Coery bedonacnoctu P®, I'enepasabHnoii IIpokyparype PD,
CaeacrBennomy Komurery P®, ®enepaabnoi Ciayxoe besonacnoctu P®, MunucrepcrBy
Buyrpennux [lea P®, npoBecTu pacciieloBaHue U BO30yAUTH YIrOJ0OBHbIE /1eJIa BHHOBHBIX B

NMPEeCTYNHOM AeITeJILHOCTH ¢ HeJiblo orpadaenuss CCCP, Ha 0CHOBAHMH HUKeCJIeAy O IIUX
(paxToB:

[Ipesugent CCCP I'opbaueB Muxaun Cepreesud B nepuos ¢ mapta 1985 no gexabps 1991 rona,
Bonpeku TpedoBanusiM Koncrurymu CCCP 1977 roga, yMBIIUIEHHO, 11O BO3/IEHCTBHEM
pyKOBOAMTENEH 3anaiHbIX CTpaH, MacOHOB, DenepanbHol pesepBHOU cuctemsl CLIA, naroi
KOJIOHHBI, TAWHBIX areHTOB, ar€HTOB BIMAHUA, pa3HbIX crenciyx0 CIIIA u npyrux crpas,
HanpaBjeHHbIX Ha paspyuieaue CCCP, umes nens yanutoxuts CCCP, Kommynuctuueckyto I[lapTuto
Cogerckoro Coro3a, OCyIIEeCTBUTh pa3Bajl COLMUAIUCTUYECKOrO CTPOs, OPraHW30Bajl U OCYILLECTBIISI B
COCTaBe MHOXECTBA OPraHU30BAaHHBIX UM MPECTYMHBIX COOOIIECTB XUILEHUS TOCYIaPCTBEHHOTO U
OOIIECTBEHHOTO UMYIIECTBA B 0CO00 KPYITHOM pa3Mepe, IMyTeM 3J10yHoTpeOsIeHUs CITyKeOHbIM
MIOJIOKEHNEM, MOLIEHHUYECTBA, IPUCBOCHUS U PACTPATHI, @ TAKKE COBEPIIIII BPEIUTEIbCTBO,
KOHTpalaHIy MpH OTATYaIUX o0cTosITeNbCcTBaX, 3meny Ponune.

Cama nomxnocts [Ipesunenta CCCP, npucBoena ['opbaueBbiMm Muxaunom CepreeBudem, COriiacHO
Koncturyunun CCCP HeneruTuMHa Mo CBOEH CyTH.

N3buparenu CCCP nopyuwmiu nemyrataM MpeicTaBisaTh UX uHTepechl. [lopydeHue 31o ObL1o
odopmIIeHO pe3yibTaTaMu U30paHus MPEeACTaBUTENEH — IPOTOKOJIaMu TojocoBanus. Heobxonmumo
MPUHUMATh BO BHUMAHKE YTO MOPYUYCHHE ITO c/eKa ( FOpUIMYECKUI TEpPMUH O3HAYAET: JICHCTBUS
(bu3MYECKUX U IOPUINYECKUX JIMII, HAIIPABJICHHbIE HA YCTAHOBJICHNUE, U3MEHEHHE WUJTU TPEKpaIleHIe
TpaXXIaHCKUX MpaB U ob0s3aHHOCTEN). JlelicTBYs OT MMeHU JoBepuTens neneratsl Che3aa HapoIHBIX
nenytatoB CCCP no umeromeMycsi y HUX MOJHOMOYHIO, TaK K€ COBEPILIAIOT CACIIKH OT UMEHH CaMUX
nuszbupareneit. C pazHuliei, 4To y HUX HE IPUCYTCTBYET IOBEPEHHOCTh, & JJOKYMEHTHI UMEIOTCS 00
M30paHuK — IPOTOKOJIBI M YAOCTOBEpeHHUs. [Ipu coBepiieHUH CIeTOK MPUMEHSETCS MPaBUII0, YTO
CZeJIKa, COBEPILIEHHAs C HAPYILIEHHEM 3aKOHA — HE JIETUTUMHA (ITPOTHUBO3aKOHHA).

CoBerckuii 3aK0H aHanmoruyeH — HenelcTBUTENBHO JECTBUE, HE COOTBETCTBYIOIIEE TPEOOBAHUSIM
3akoHoAarenbeTBa (MyHKT 1 crateu 30 OcHOB rpaxkaaHckoro 3akonogarensctsa CCCP).

['op6aueB Muxann Cepreesuu 6bu1 n3opan [Ipesunenrom CCCP Bonpekn OCHOBHOMY 3aKOHY —
Konctutynun CCCP, koTOpyI0 HapyliaTb HUKOMY HE pa3pelaercs.
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3akon CCCP ot 14 mapta 1990 roga N 1360-1 «O6 yupexnenuu nocra [Ipesugenra CCCP u
BHeceHUU u3MeHeHui u nononanenui B Koncturymuio CCCPy.

3akoH genutcs Ha ABe yacTu. B nepBoit yactu BHOcsATca udMenenus B Koucturynutro CCCP — rnaBa o
[Ipesunente (15.5), koTopblit M30UpaeTCs BCEHAPOIHO, @ BO BTOPOM YaCTH 3aKOHA OMHUCHIBACTCS
HCKIIIOUYEHHE, KOTOPOE M03BOJIsieT u30path nepeoro [IpesuaeHTa He oOeHapOHBIM TOJIOCOBAHUEM,
Kak To npexycMoTpeHo crarbsiMu Koncturynnn CCCP, a Cbe310M HApOJHBIX JENyTATOB —
00JIBIIMHCTBOM rojiocoB Che3a.

B Koncturynuto CCCP BHocsTcst HOpMbl 00 n30panuu IIpesunenta CCCP BceHapoaHo, a B 3aKOHE,
kotopsii Beerna conogunHeH Konctutynuun CCCP, no npasunam camoit Konctutynuu u no
npaBuiiaM 00 UepapXuu HOPM MpaBa, OCTACTCS MOJ0KeHHE 0 ToM, 4To nepBbii [Ipesuaent CCCP B
NopsAJIKe UCKItoueHus n3dupaercst Che310M HAPOJHBIX JEMYTaTOB.

Bnecenue nannoro uckirouenus B TekcT uaMeHenuit Koucrurynunn CCCP, neranmsyer Bce aeicTBUA
no n3bpanuto Ipesunenta CCCP, HO Tak Kak 3TO HE ObUIO ClIEJIaHO, TO JAHHOE UCKJIIOUEHHE CTaJl0
cpasy B nnpotusopeune ¢ Koncrurynueit CCCP, 10O ecTh cTasio HE MOUIekKaIIUM IPUMEHEHUIO, CTaJI0
Hapyumarb €€ HOPMBI.

[lepBas yacth 3akoHa BcTynuia B cuity (BHeceHa B Koncturymuio CCCP), a BTopast 4acTb — TYT XKe
Bcrynuiia B npotuBopeune ¢ Koncturynuein CCCP u npuMeHeHuto yxke He nmojajiexana, TO €CTh
clieJIKa C HapylIeHHeM 3aKkoHa (BbIOOpPHI B 00x04 KOHCTUTYIMM) — HEIETUTUMHBI.

Konctutryums (OcHoBHo# 3akoH) CCCP, HEKOTOPBIEC BHIMUCKU:

Cratbs 4. ...I'ocynapcTBeHHBIE M OOIIECTBEHHBIE OpraHU3aIiH, JOKHOCTHBIC JTUIA 00sI3aHbI
cobmonate Konctutymuto CCCP...

Cratps 126. Iopsgok nearenbHoctd Chezna Hapoaubsix aemytatoB CCCP, BepxoBnoro Cosera CCCP
1 UX opraHoB onpenensercs Permamenrom Chesna Hapoaubix aemyratoB CCCP u BepxoBaoro CoBera
CCCP u ppyrumu 3akonamu CCCP, uznaBaembimu Ha ocHoBe Konctutyuuu CCCP.

Cbe3n HapOAHBIX JEMyTaTOB MOT HE IOMYCTUTh TaKylO OIMIHOKY, €CJU Obl BKIFOUIII UCKIIOUCHUE B
tekcT ctatbil Korcturynun CCCP. Ho Cbe3p aToro He crienain, clieJoBaTeIbHO BCE MOAIMUCAaHHBIC
I'op6aueBsiMm Muxamnom Cepreesudem ot umeHH [Ipesunenta CCCP 1okyMeHTHI — HEJIETUTUMHBI.

I'opbaueB Muxaun Cepreesud, HeiaerutuMHo 3aHumast oct [Ipesunenta CCCP, u MHOXKECTBO
CO3/IaHHBIX UM SIBHBIX M HESIBHBIX IIPECTYIMHBIX COOOIIECTB pa3BaIMIN MOIIHYIO Jlep>kaBy — MOIITHOE
rocyaapctBo — CCCP u monouim Hayano KpymHelieMy B HOBEHIIIeH HCTOPUU pa3rpabiIeHuUo
COOCTBEHHOTO TOCYIapCTBa M TEHOIMIY Hapoaa, KOTOPBIM YIPaBIIsiy, B YTOIy HHTEpEcaM 3apyO0eKHBIX
MMOKPOBUTENEH U MarHaToOB, MIPUUYUHSS MOUYTH TPEXCOTMUIUIMOHHOMY COBETCKOMY HapOJly OTPOMHBIIM
MaTepuaIbHbIi U MOpaJIbHBIN Bpell. OCHOBHOM 1I€JIbIO 3TOTO MPEAATENbCTBA U U3MEHBI PoinHe
SIBIJIACh TUYHASI KOPBICTH U oboramenue ['opbayeBa Muxauna CepreeBuua, €ro COy4acTHUKOB, &
TaK)Ke WX YWICHOB CEMEH U MHBIX POACTBEHHUKOB. [IpectymHoe coobiiecTBo Bo riaBe ¢ ['opbayeBbiM
Muxaunom CepreeBudeM U TOJKHOCTHBIE JIMIIA, BO3TIaBisonue 6ankoBckyto cucremy CCCP, a
3areM u Poccuiickoit denepanuu, COBEPIIMIN HEBUIAHHBIE TIO MacITabaM XUIIEHUS HAPOIHOTO
COBETCKOTO J100pa: 30JI0Ta, aJIMa30B, IJIATHHBI, ME/IH, aTIOMUHUS, HE(QTH, ICHET, TPYTHUX aKTHUBOB
MyTeM 3JI0yOTpeOIeHNS, TPUCBOCHUS U PACTPAThl, MOIIEHHUYECTBA, BPEIUTENHCTBA, KOHTPAOAHIBI 1



BbIBO/IA 3a pyOex akTuBoB KommyHnuctuueckoi [laptun Coserckoro Coroza, rocynapcrsa CCCP, a
TaK)K€ MHBIX MEXIyHapOIHBIX CTPYKTYP, B TOM uncie Bapmasckoro norosopa, Cosera
DKoHoMHUYecKol B3zaumonomoniy u rocyjapcTs B HUX BXoasauux. PykoBoaurenem 3Toro
MPECTYITHOTO COOO0IIEeCTBa SIBJsICs JIMuHO TaBa rocyaapctBa CCCP I'opbaueB Muxaun CepreeBuy, a
€ro akKTUBHBIMU cOy4dacTHHKaMu Obutn SkoBieB Anekcanap Hukonaesuu, llleBapananze Dnyapa
AwmBpocuesnd, ['epamenko Bukrop Bragumuposuy, Jlemunnes Bukrop Baagumuposud, Kproukos
Brnagumup Anexcanaposud, Kpyunna Hukonait EdumoBuy, I1aBnos Banentun Cepreesuu, Uyobaiic
Amnartonuii bopucoBuy u apyrue.

[TogoGHbIe TIpolIecChl HAOMIOMAIOTCS CO BPEeMEH (PaHIly3CKOM PEBOJIOIMH, KOT 1A MTOCIEAYIOIIHE
MPECTYIHUKH, OTpaOKUB MPEIbIIYIINX, YHUUTOXKAIOT OrpabieHHbIX. AHAJIOTMYHBIM 00pa3oMm 3a 27 jet
CYILECTBOBAHHUS HEJIETUTUMHOM 4acTHOM 0aHKOBCKON CHUCTEMBI BO IU1aBe ¢ ['ocyaapcTBeHHbIM baHkoM
CCCP, lenTtpansubim 6ankom Poccutickoii deneparuu u HenerutuMHoi Poccutickoit denepanueit,
KoMMepueckumu 0ankamu Poccutickoii denepaiiuu nceBaosieraibHo, Ha 0a3e MHCTPYKIUH
[entpansHoro 6anka Poccuiickoit deneparuu, ObIJI0 MPAKTUYECKU MOTHOCTHIO OrpabiaeHo BCé
KOPEHHOE HaceJICHHE HEe3aBUCUMO OT YPOBHS JocTaTKa. EcTrecTBeHHO, Bce HarpabieHHbIe
HE3aKOHHBIMH KPEJAUTHBIMH OIEpalisiMu CpeICTBA OTIPABISIINCH 32 pyOesK, YTOObl X HE HaIIU
¢bu3nuecky; a YTOOBI X HE HAILIM JOKYMEHTAIBHO, JaHHbIE OAHKH CTaJIU 3aKpbIBaTh, a UX
PYKOBOAMTENIECH YHUUTOXKATh KaK Obl MOCTPAAABIIUMU U OOMKEHHBIMH BKJIaTIMKAMH.

[Ipectynnas nestensHOCTh ['opbaueBa Muxauna CepreeBruya u ero noAYMHEHHBIX TpyIi ['epaiienko
Bukropa BragumupoBuda u Ipyrux pyKoBOAUTENNEH OaHKOBCKOW cucTeMbl LleHTpansHOro 6anka
Poccuiickoit ®enepanun (Habuymmmnaon DnpBupsl Caxum3aioBHbBI) IPOI0JDKACTCS 10 HACTOSIIETO
BPEMEHHU U 3aKJIFOYAETCS B CIICIYIOIIEM:

Bo Bpemst xonoanoit Borinbl Mexay CCCP u 3ananoMm, B nepBoii nojgoBude 1982 rona, nunepamu
3anagHbIX CTpaH OblIa BeIpaboTaHa cTpaTeruyeckas nporpamma. Llenb qaHHOM MporpaMMbl:
00ecIeunTh KpaxX COBETCKOM TTaHOBOM SKOHOMHKH, 0cJIadbuTh KOHTaKTHI U cBsi3u CCCP c ero
napTHépamu 1o BapiaBckomy 10roBopy, HaBsi3aTh pedopmbl U B utore pazsanuts CCCP.

CraB I'enepanbubiM cekperapeM Kommynuctuueckoit [laptun Coserckoro Coro3a, a 3aTeM H
[Tpesunentom CCCP, 'opbaueB Muxaunn CepreeBud ¢ 0OJJHOM CTOPOHBI ITPOBO3TIIAINIACT JTO3YHTU
«IEPECTPOUKIY, KTITACHOCTH, KOTKPBITOCTHY, «(OPMUPOBAHHS MHOTOIIAPTUHHOCTHY, & C IPYTOi —
co3maér no nopyuyenuto OenepanpHoii PesepBHoii CrcTeMbl (CBOMX HOBBIX PYKOBOAMUTENEH U
NapTHEPOB) SIKOOBI JIJIsi COXpAHEHHS MAPTUWHBIX KAlUTAJIOB TailHbIe KOMMEPUYECKUE CTPYKTYPHI
«HEBUIUMOM NAapTUHHON S3KOHOMHUKWY», OCYILLECTBIISIET OJATOTOBKY, HAUMHAET OCYLIECTBISATH BBIBOJ
KaluTaJloB Ha 3anaja U akKyMyJIHPOBAHHUE 3TUX CPEACTB Ha JUYHBIX CUETAX JIOBEPEHHBIX JINYHO EMY
YJIEHOB MapTHH.

['op6aueB Muxann CepreeBud NOCTaBWII 3a/1a4y MaTepHaIbHOTO 00eCeUeHUs )KU3HEACSTeIbHOCTH
NapTUH, CO3JaHMs CTAOMIBbHBIX HCTOUHUKOB €€ (DMHAHCHUPOBAHMSI, KaK B COBETCKOM, TaK U B
MHOCTpaHHOM BamoTe. OJTHAKO, BMECTO YKPEIJICHHUS COBETCKOIO pyOJIsi, OH JIeJaeT CTaBKy Ha
aMEpUKaHCKUI oJIIap U Ha MexayHapoaHbie cBsizu Kommynuctuueckoi [Taptun Coserckoro Coroza.
B ocHOBHOM c 11€71b10 COXpaHEHHUSI KOHTAKTOB C 3apyOeKHBIMU KOMIIAPTUSMH, YTO, 110 €r0 MHEHHIO,
MOTJIO ObI TOMOYb B OCYIIECTBJICHUH €T0 JAJIEKO HIyIIUX IJIAHOB, HAPABJICHHBIX Ha TOPHIB
IIPOMBIIIJIEHHOCTH, TPAHCIIOPTA, CEIBCKOI0 X0341CTBA, IEHEAKHONW CUCTEMbI TOPTOBJIM U MHBIX
otpacneil HapogHoro xo3aiictBa CCCP u ocnabnenust o6oponocrnoco0HocT COBETCKOTO
rocyaapcTBa.



I'opbaueB Muxaun CepreeBud 1 €ro €JUHOMBIIIEHHUKH [IUIH K BJIIACTH HE C J)KEJTAHUEM
pedopMUpOBaTh U MOJEPHU3UPOBATH COBETCKYIO SKOHOMHUKY, a C )KEJITAaHUEM ITOXOPOHUTh KOMMYHH3M
u yanutoxkutb CCCP. OH u ero nocnenoBatenu ceifyac 00 3ToM OTKpBITO ToBopsT. [IpaBna, He Ha
Ponune, a Ha cemuHape B AMEpUKaHCKOM MHCTUTYTe B Typuunu, a HenoromsgseMbiil YyOalic AnaTonuii
BopucoBuu 1 y Hac B cTpaHe OTKPBITO 00 3TOM 3asIBJISIET.

Jl71s1 ocytiecTBIeHHs CBOETO MpecTynmHoro 3ambicia (yuuutoxkutbh CCCP) I'opbaueB Muxaunn
CepreeBud co31a€t U pOpMHUPYET OPraHU30BAHHOE MPECTYITHOE COOOIECTBO — MPECTYMHbBIN
['op6aueBckuii knaH. ['opbaue Muxawmn CepreeBud miaHoMepHoO, HaunHas ¢ 1985 roga, mytém
MIPUHATHS U IPOBEICHUS B )KU3Hb PA3JIMYHBIX PEIICHUN ITAPTUH U NTPABUTENIBCTBA, CO3AAET CTPYKTYPBI
«TEHEBOW» MapTUHHOIN 3KOHOMUKH, Kak Ha Tepputropun CCCP, tak u 3a pyoexxom. /{7151 BeINMONIHEHUS
MOCTABJICHHBIX UM 3aj1ay, [ 'opbaueB Muxaun Cepreeuy yBennuuBaeT Ha 2000 (1Be ThICSUM) YETOBEK
co3maHHyIo paHee npegarensimMu Pogunasl (AunponossiM HOpuem Brnagumuposuuem, danvHbim
Banentunom MuxaitnnoBuueM, [{emunneBsiM Buktopom Binagumuposuuem, lonrux Bragumupom
NBanosuuem, [Torogunoit Mapueit CTaHHCIIaBOBHOM U APYTHUMH) CHEIUATBHYIO TPYIITY «Z» U TUYHO
ornpezesnseT CIUCOK AOMYIIEHHBIX UM JOBEPEHHBIX /Ul 3TOM paOoThI JIMIL U3 YUCIIA YICHOB
HentpansHoro Komurera Kommynucruueckoi [laptun CoBerckoro Corosa, YnpapieHus aejiaMmu
HentpansHoro Komurera Kommynucruueckoii [laptun Coserckoro Corosa, pykoBojctsa Komurera
I'ocynapctBennoit bezonacnoctu, Munuctepcrsa ®unancoB u I'ocynapcrsennoro 6anka CCCP, a
nMeHHO: MBamko Brnagumup AnToHoBuY, Jlemunues Bukrop Biagumuposny, @anvn Banentun
Muxaiinosuy, /[3acoxoB Anekcanap Cepreesuy, Jlyunnckuii [letp Kupmmnosny, Manaenkos Opuit
AnekceeBuu, BecenkoB Anapeii Anekceernd, Kpyunna Huxonaii Epumoruy, Kproukos Bragumup
Anexkcanapouy, bookoB @ununm [Jenncosuy, MoriceeB Hukomnait [lerpoBuy, bpoackuii Anapeit
[TaBnoBuy, I'epamenko Bukrop Biagumuposuy, [1aBnoB Banentun Cepreesuy, OpiioB Biagumup
Edumony, I'mgacnoB bopuc BernnamunoBuy u apyrue.

['pynna «Z» 6sina co3nana B CCCP no nHunMaTiBe MUuIHapepa PoTmminbpaa nocie noJnucanusi iM
U npyrumu ynpasieHiiamMu denepanpHoit PesepBHoii Cucremsl (Pokdennep, Mopran, bapyx) ¢
npenarensamMu pycckoro Hapoaa (Jonarux Bnagumup UBanosuy, ®anun Banentun MuxainoBuy,
[Toroguna Mapus CtanuciaBoBHa, beikoBckuil, EpMosaeB u qpyrue) cekpeTHbIX BalmmHI TOHCKHUX
coryiaimieHuit B ceHTsiope 1977 rona. 3To cornameHue npeycMaTpuBaio MoAroTOBKY areHTOB
BIIMSIHUS, CTPOUTEIBCTBO MOAMNOJBHBIX 3aBOJI0B, BbIBO3 U3 CCCP 30510Ta, anMa3oB, peIKO3EeMEIbHbBIX
METaJNIOB, HETH, IEHEKHBIX CPEJCTB Yepe3 CIeUaIbHO co3aHHbIe (POHIBI U OAHKH MO TPETIOTOM
SKOOBI CO3/TAaHUS «TTOTYIIKA 0€30MacHOCTH» I Oy IyIIUX MOKoJieHu# U npenorspamieHus 1
MupoBO¥ BOWHBI.

Jl1s1 ocyuiecTBiieHHs 3TOM onepaiuu kiaH Potmmiibno npu @enepansHoit PesepBHoil Cucreme
co3/aJl CTIelMaIbHYI0 OpraHu3aluio noJ HazBaHueM «@oHTon». Opranuzauus «DoHTOH»
nepBoHauaibHO B 1980-1984 rr. Ha Teppuropuu CCCP chopmupoBana cneruanbHyo rpymmny Juil,
HACYMTHIBABINYIO 184 (CTO BOCEMBbIECAT YETHIPE) YeNIOBEKA, KOTOpas o0ydyanach Ha TEPPUTOPUN
V36ekucrana. [Tocne yBennuenus rpynmsl «Z» 'opbaueBsiM Muxamiom Cepreesuuem Ha 2000 (1Be
TBHICSIYM) YETIOBEK ISl €€ ManbHeero ooy4eHus oHa Obliia mepeBejieHa B ropoJi YexoB MockoBCKoOM
oOnactu, rjie ¥ ObLIIM Ha3HAYECHBI PYKOBOAUTENN JAHHOW TPYNIbl — cOTpynHukn Komurera
I'ocynapctBennoit bezonacnoctu Moiicees Hukomnaii Ilerposuy, bponckuit Anapeii [1aBiosuy,
Becenorckuii Jleonnn Bnagumuposud, bookoB @ununm [{enucosuy, [llebapmun Jleonuy
BnanumupoBuu u apyrue.
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A g puHaHCHpPOBAHUS ATOU CHIEUANIbHON Ipynibl «Zy», AericTBoBasuieil Ha Teppuropun CCCP,
JESITENIBHOCTh KOTOPOU HANpaBJIsIach HA MOAPBIB UIC0JIOTHUECKUX U 3KoHOMUYeckux ycroeB CCCP,
Portmunsast coznanu emé B 1982 roay cnenmanbubiii pon moa HazBanueM « Wantay, Ha cyeta
koToporo ®enepanbHas PezepsHas CucreMa 1o pacnopsiKeHUI0 POTIINIBIOB IEpeYncIniia KpyIHbIe
CYMMBbI, UCIIOJIb30BaHHbIe B AanpHelem Ha coznanue B CCCP 33 (Tpuauate TpH) GUHAHCOBBIX
¢donma, ucnosb3oBaBIIKecs najiee 11 BeiBoja kanurtanos u3 CCCP.

[lepen yyacTHUKaMH CO3/JaHHOTO MPECTYIHOrO0 COOOLIECTBA IPYMIBI «Z» U CO3/IaHHBIX (DOHIO0B
['opbaueB Muxaun Cepreesuu u ['epamenko Bukrop BiagumupoBuy noctaBmiy 3a1auu:

[lepBast — 3TO pacxuilleHHE U TallHBINA AKCIIOPT 3a FPAHUILY HEJIETAIbHO JOOBITHIX CHIPHEBBIX PECYPCOB
CCCP yepe3 TailHO MOCTPOEHHBIE 3aBO/Ibl, APTENIU U HeTenepepadbaThIBAIOLINE 3aBO/IbI;

Bropas — xuieHue 100bIBaéMOro 30J10Ta, INIATUHBI, cepedpa, aIMa30B U PACXUILEHUE 30J10TO-
anMasHbIX ¥ OprimnaHToBbix 3anacoB CCCP u BbIBO3 uX B 3anaJHble CTPaHBI;

Tpethst — 3TO XUIIEHUE BATIOTHBIX U IeHSKHBIX pe3epBoB CCCP u mepeBoj MX Ha CBOU cueTa B
3anaaHbie OaHKU,

YerBépTas — 3T0 neyatanue py0seBoi Macchl U TalHbIN BBIBO3 €€ 3a IPaHMILY AJIsi KOHBEpPTAIMH B
BaJIIOTY M pa3MEIEHUs e Ha JIMYHBIX cueTax B 3anajHbix OaHKax;

[IaTas — 3T0 xuieHue coepexennit HaceneHus U neacuonepoB CCCP, nexaBunx B cOeperaTesibHbIX
Kaccax;

[Iectast — 370 mepekauka OroKkeTHBIX cpencTB CCCP B coznaBaeMbie MPECTYTHBIM COOOIIECTBOM
0aHKU U KOMMepueckue CTpyKTypbl, kak B CCCP, Tak u 3a pyOexomM;

CGZ[I)Ma}I — 9TO OKa3aHUC MMOMOINHU CBOUM CAHMHOMBIIIJICHHHUKAM U JPY3biAM 34 rpaHHueﬁ I10 BCEMY
MHUpPY, 3a CU€T CpCaACTB COBCTCKOI'O IoCyaapCTBa,

BoceMas — 310 HeymiaTa rocy1apcTBy HaJOTOB OT JACSITEIIbHOCTH MHOTUX COTEH M3AAaTEeNbCKUX U
TBICSIY [IPOYUX CTPYKTYP, NOMOTUETHBIX ToJbKO Kommynuctuueckoit [laptun Cosetrckoro Coro3a;

HeBﬂTaﬂ — 3TO TaHOE UCII0JIb30BaHUE 6IOI[)K€THBIX JACHCT IrocyaapCTBa I HYXK
KOMMYHI/ICTI/ILIGCKOI;'I HapTI/II/I Coserckoro Coroza u MHUPOBOI'O KOMMYHHCTHYCCKOI'O ABUIKCHUSA,

Jlecsitast — repeBoJI Ha JIMUHbIe cueTa cpeacTB Kommynucruyeckoit [Taptun CoBerckoro Corosa B
BHJIC BaJIOThI U JJPArOIICHHBIX METAJUIOB, IBMKMMOIO U HEABHKMMOIO UMYIIIECTBA BHYTPU CTPAHbI U
3a pyOexKoM.

BriBozom kanutana uz CCCP, HaneneHHbIM Ha pasrpabnenue u pa3Ban Hameit Poaunsl, mo
pacnopsixenuto ['opbaueBa Muxauna Cepreesuua, ynpasisiiu [Ipencenarens ['ocynapcTBeHHOTO
6anka CCCP I'epamenko Bukrop BrnagumupoBud, pyKOBOIUTENH IPYTUX OaHKOB, COTPYIHUKA
HenTtpansHoro Komurera Kommynucruueckoit I[Taprun Coserckoro Coroza @anun Banentun
Muxannosud, Jlonrux Biagumup MBanosuy, /Iemunues Bukrop Biaagumuposuy, Kproukos
Bnagumup Anexcanaposuy, Kpyunna Hukonait E¢umosuy, I1aBinoB Banentun Cepreesuy, bpyrenen
Kapen HepcecoBuu, Molicees Hukonaii Ilerposud u npyrue. Bo ucronnenune BammHrroHckux
cornanieHuii B teuenue 4-5 jer Ha repputopurt CCCP Obun mocTpoeHs! noamnobHeie adGruHaKHbIE
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3aBO/JIbl, HOBbIE He(pTenepepadaThIBAIOLIUE 3aBObI, Ky/Aa ObLIO MOCTABIEHO 3apyOeKHOE
o0opyI0BaHME, U BHEIPEHBI HOBBIE TEXHOJIOTUH TI0 JOOBIYE 30JI0Ta, aJIMa30B, HEQTH U MPOYETO.

Hauauo nesiteabnocTn I'opoaueBa Muxaunna Cepreesnua u I'epamenko Bukropa
BaaguMupoBrYa 1o BbIBOAY ACHEKHBIX CPEICTB

INocynapcrBennbie npectynHuku ['opbaueB Muxaun Cepreesuu u ['epamenko Buktop Bianumuposuu
BBIITYCTHJIN COBEPIICHHO CEKPETHYIO JUPEKTUBY, KOTOPask HAIIPaBJISACTCs MAPTUUHBIM PYKOBOAUTEIISAM
u 6aHkaMm B pecryOsuku, kpast u oomactu CCCP.

B nupexTuBe ykaszbiBaeTcsi 0 HEOOXOAUMOCTH CPOYHO:

«IIpoBecTu MHBEHTApU3AIMIO TAPTUIHON U TOCYJapCTBEHHONW COOCTBEHHOCTH C TOUYKHU 3PEHUS
orpeziesieHUsl BO3MOXHOCTEN €€ UCIIOJIb30BaHMs B KOMMEPUECKUX LensiX. B aTot nepuon pupmam tak
Ha3bIBAEMBIX «JIpy3€eil», KOTOpble ObUIM cO3JaHbl Ha 3anae o pacnopsbkeHuto ['opdaueBa Muxaniia
Cepreesuua u ['epamenko Buktopa Binagumuposuua «Braemmnkonombankom CCCPy», koTopsiM
pykoBoaui ['epamenko Bukrop Brnanumuposud, nepeaBainch B Ka4€CTBE MaTepUAIBHON ITOMOIIH
(T.e. 6€3BO3ME3/IHO) KPYITHBIE IEHEKHbIE CPe/ICTBA. B MHOCTpaHHbIE KOMIaHUK ObUTH NIEPEBEICHBI
MUJUIMOHBI HHBAJIIOTHBIX pyOIIei.

Korpa unien npectymnHoro coodiectsa — ynpasistonuil aenamu Llentpansnoro Komurera
Kommynuctuaeckoit [laptun Cosetrckoro Coroza Kpyunna Hukonait EumoBruy — nokiaapiBan
['opbaueBy Muxaunny CepreeBuuy u ['epamenko Bukropy BnagumupoBudy, 4To A1 OTHPaBKU TaKUX
CpeNCTB 3a py0Oexk, yKa3aHHBIM BbIIIE OpraHu3alMsIM, HET CPEJICTB B MapTUiHOM Kacce, To ['opbauen
Muxaun CepreeBud, 3J10ynoTpeOIsisi CBOMM CITy>K€OHBIM MOJIOKEHUEM U MPEBLIIIAs BIACTHbIE
MOJIHOMOYMS, Aall pacnopsbkenue npeacenatento 'ocynapcrsenHoro 6anka CCCP I'epaiienko
BuxTtopy BrnanumupoBuuy ocyiiecTBUTh epeBobl 3a cUET cpeAcTs ['ocynapcrsenHoro 6anka CCCP
Y MleYaTaHNs HOBBIX JEHEKHBIX 3HAKOB. Cpe/icTBa NEPEUNCIISIIUCH IEPBOHAYAIBHO BO
«Buemmkonombank CCCPy», nanee — Ha cyeta «hupm-Ipyseii».

Jliia pemennst HazpeBiux pedopm sxonomuku CCCP non pykoBoactsom ['opbaueBa Muxania
Cepreesuua B stHBape 1988 roga Obu1 mpuUHST HOBBINM 3akoH «O TOCYIapCTBEHHOM IPEANIPUSTHI.
Cornacuo emy rocynapcto B Hapymenue Konctutyuuun CCCP ocB0o00XKIaI0CH OT OTBETCTBEHHOCTH
o o0s3aTenbcTBaM npennpusaTus. [Ipeanpusarue Takke He 0TBeUYaso Mo 00sS3aTeIbCTBaM IoCy1apCTBa.
DTOT 3aKOH BHEC Xa0C U JI€30pTaHU3ALMIO B XO3IMCTBEHHYIO JIEATEIbHOCTD MpEeANnpUsTHii. B To xe
BpeMsi, B YCIOBUSAX COXPAaHEHUs MJIAHOBOW HYKOHOMHUKH OBLIIO COXPAaHEHO IIEHTPaIN30BaHHOE
pacnpenenenue GpoHa0B. MUHHCTEPCTBA MO-TIPEKHEMY JOKHBI ObUTH CHa0XaTh MPEIIPUSITHS BCEM
HEO0OXOIMMBIM, a MIPEANPUSATHUS, IO HOBOMY 3aKOHY, MOTJIH PaCIOpsKATHCS STUM UMYIIIECTBOM IO
CBOEMY YCMOTPEHHIO. DKOHOMHKA CTPaHbl IPEBPATHIIACH B YJIUILY C OTHOCTOPOHHUM JIBUKEHUEM.

Takum 0Opa3om, HUCTIOIB3Ys CBOM aJIMUHUCTPATUBHBIN pecypc, ['opbaueB Muxaun CepreeBud,
370YTIOTPEOIIsisl BIACThIO, BHAYANIE OCBOOO NI MIPEANPUATHS OT 0053aTEIBCTB MEPe ] TOCYIapCTBOM,
3aTeM Iepenal akKTUBbI ATUX NPEANPUATUN B PYKU KOONIEPATOPOB U PACHaxHyJl HACTEKb IPaHUIIbI
CCCP. B nocnenyroriem 3TOT IPUHIIUI PACTIPOCTPAHUIICS HAa BCIO OAHKOBCKYIO CUCTEMY CTPAHBI.

ITo 3ambicy ['opbaueBa Muxanna CepreeBuya moJ1 BO3A€HCTBUEM €ro MOKPOBUTENIEH B
MOCTIEYIOIIEM, B 4ac «X», 3TU CPEACTBA JETAIbHO, Yepe3 CBOM OaHKH, TOJKHBI ObLITN ObITh BBE3EHBI
00paTHO B CTpaHy JAJs CKYIIKH CBOMX ke mpennpuaruii. 'opdaueB Muxamn CepreeBud u ero



MpECTyIHAs TPYNIUPOBKA yKe TOraa, 3a00Jro A0 1992 roga, roroBunace K npuBarusanuu. Yto u
nokasan xoA npusatuzanuu 1992-1995 ronos, mpoBeAEHHON aKTUBHBIMH YJIEHAMH 3TOTO IPECTYITHOTO
coobmectBa — ['epamenko Bukropom Bnagumuposuuem, Uybaiicom AnatonueM bopucosuuem,
AgenoM Ilerpom Onerosuuem, Koxom Ansppenom Peitnronsnosuuem, bepesosckum boprcom
AbGpamoBuueM, XonopkoBckuM Muxaunom bopucosuuem, AbGpamosuuem PoManom ApkaabeBU4eM U
IpyruMu (Bcero 24 yenoBeka), KOTOpbIE U3 ATUX CyMM B ¢eBpasie-mapte 1992 roga nomyuwiu yis
opranuzanuu 6anautrckoi nmpuBatuzanuu 20.600.000.000 (qBaauaTh MIUJIITHAPAOB MIECTHCOT
MUJUTHOHOB) nosutapoB CIIA.

3a 1988-1989 roapr o6pazoBanHbIe «110 pemieHuto ['opbaueBa Muxauna CepreeBuya 1 mapTUm»
koomnepaTuBbl BbiBe3au 13 CCCP nonoBuHy npou3BeIEHHBIX B CTpaHe MOTPeOUTEIbCKUX TOBAPOB U
UMEIOIUXCsl aKTUBOB. BHyTpeHHuil ppiHok oOpymmics, 1 B CCCP HacTynui nepuoj OTCyTCTBUS
MIPOMBIILIJIEHHBIX U NPOJAOBOJIBCTBEHHBIX TOBAPOB.

I'epamienxo Bukrop Binagumuposuy, ctaB npeaceaarenem npasiienus ['ocyaapcTBeHHOTo 6aHka
CCCP, B 1989 roay no croopy ¢ I'opbaueBsiM Muxaunom CepreesuueM u Kpyunnoit Hukonaem
EdumoBudem npuHsIIM pellieHre MOXUTUTD U BBIBECTH 3a MPECIibl TOCYyAapCTBa JCHEKHBIC CPEICTBA,
Haxojsmuecs Ha cuetax ['ocygapcrBennoro 6anka CCCP. Brauane 3Ty auia NpuHsIM perieHue o
npojaxe pyO0:s 3a pyOex 1o 3aHnkeHHO! 1eHe. COBEpIIEHHO CEKPETHBIM pactopsiKeHHUEM ObLI
YCTaHOBJIEH OCOOBIN MOPSIOK Kypca Jioymapa s corpyaHukoB Llentpansaoro Komurera
Kommynuctuaeckoit [laptuun Cosetrckoro Coroza, cotpyanukos ['ocymaapcrBenHoro 6anka CCCP.
PykoBogsmeli Bepxyiike paspemiancs oomen 1 gomnapa CIIIA mo kypcy 62 Komeiku, a Bcem
OCTaJIbHBIM Ipa’kJaHaM CTpaHbl, 0OMEHHBIN Kypc ObLT yCTaHOBJIEH B pa3mepe 6 pyoieit 26 koneek 3a 1
nosnap CILIA. Unenam LK KITCC u HOMEHKIaTypHBIM YMHOBHHUKAM OAHKOBCKOM CHCTEMBI Oe3
OTpaHMYEHUS pa3pelagoch Moiay4yaTh KpeauThl B OaHKaX U CKyNaTh BAIIOTY U BBIBO3UTH €€ 3a
TpaHuIly, IJie UMH OTKPBIBAIUCH TUYHBIE CUETA B 3aTPAHUYHBIX OaHKAX.

Jliis nponaxu coBerckoro py6:s Ha 3anaj ['opbaueB Muxaun CepreeBud, o CroBOpy ¢ MUHUCTPOM
¢unancoB CCCP IlaBnoBbim u ynpasisitoniuM ['ocynapctBennbiM 6ankoM CCCP I'epamienko
Bukropom Bragumuposudem, npusiekiu [Beiapckoro ¢unancucra [lmuara u apyrux
(MHAHCUCTOB, 3aHUMABIIUXCSI IOCPETHUYECTBOM B TEMHBIX JIeIaxX MIMpoKoro cnekrpa. lIseitnapen
npuiietes B MOckBy, npoBéEl neperoBopsl ¢ ['epamenko Bukropom Biiagumuposuuem u [1aBnoBeim
Banentunom CepreeBuuem. OHu noroBopuiiuck 06 nzbaruu uz oobopora CCCP u nponaxe 280
(IBecTH BOCEMBJIECST) MIJITHAPIOB pyOJieH, UTO B MOCJIEACTBHE U OCYIIECTBUIN. 3aTeM B HOSIOpe
1985 rona 'opb6aueB Muxaun CepreeBud Ha3HayaeT Ha MOCT MUHUCTPa (PUHAHCOB yUYaCTHUKA TPYIIIBI
«Z» JlemuHueBa Bukropa BiagumupoBuda, KOTOpbId B croBope ¢ I 'epamenko Bukropom
BnagumupoBruyem opranu3oBsiBaeT BbiBo3 U3 ['ocygapcreennoro 6anka CCCP 490 (uetbipecrta
JIEBSIHOCTO) MUJUTHAP/IOB COBETCKUX pyOJielt BHavane B BeHrputo, a 3aTeM 3TU Cpe/icTBa NMEePEeBOAITCS
B JIpyTHE CTPAHBI U packiaabiBatoTcs 1o 80 cueraM B pyrux OaHKaX pa3HbIX CTpaH.

[To3anee, HakonuB Ha cuetax ['ocyaapctBenHoro 6anka CCCP kpymnHyto cymMMy J10JITIapOB,
I'epamenko Bukrop Brnagumuposuu u Kpyunna Hukonait E¢umoBuy mo cornacoBanuto ¢
['op6aueBbiM Muxannom CepreeBuyeM pelIniii BBIBE3TH 3TH CPEJCTBA 3a rpaHuLty. s dero,
Kpyunna Hukonait E¢umosud B 1989 romy B mpucyTcTBUM PYKOBOJIUTEINS TPYIIILI «Z» MoiiceeBa
Huxomnas [letpoBuua nepenan oqHOMY U3 WICHOB Irpynisl «Z» MuxeesckoMy Biagumupy
MuxaiinoBuuy 5.636.315.078.660 (1T TPUILTMOHOB IECTHCOT TPUALATH MIECTh MUJUIUAPIOB TPUCTA
MATHAATh MUJIJTMOHOB CEMBJIECAT BOCEMb THICSY IIECTHCOT IIeCcThAECAT) noyapoB CIIIA.
MuxeeBckuii Bnagumup Muxaiinosuy Bmecte ¢ ['opbanoBckum Branumupom HukonaesuueMm 3tu



JICHEKHBIE CPEJICTBA MIEPEBEIM 3a TPAHUILY U MOJIOKUIU Ha cueTa B Oankax llIseitnapuu. Jlanusie
JICHEKHbIE CPEJICTBA ObUIM MpEeAHA3HAUYEHBI JJ1 KOHBEPTALUU U OpraHU3aluu TPEU1I0B MUPOBOI
MacoHckoil maduu ¢ yauactuem CCCP. Ha 3ty cpeacTBa OTKpBITHI JENO3UTHBIE cueTa B 21 cTpaHe
3anaanoi EBponiel u 18 cuetoB B CIIA, Kanane u AAnonuu. 6 u3 HuX ObUIH NpeTHA3HAUYCHBI JJIs
XpaHEHUsl COMPOBOAUTENBHBIX U CTPAXOBBIX JOKYMEHTOB. HacTh IIeHHBIX OyMar Ha 3TH CPEJCTBa B
nocnenyomeM Kpyunna Hukonait Egumosuu B npucytctBun MoliceeBa Hukonas IletpoBuya
nepeaal wieHy rpynmnsl «Z» yupenurento MexnyHapoanor @onnosoit bupxu B Jlonnone
JlaterieBoit Enene bopucosse. Jlateimera Enena bopucoBHa u3 aTux cpencts ymnatuia 245 (aBectu
COpOK I5iTh) MIIIITMOHOB JlojiiapoB CIIIA st yeraBHOrO Kanurana MexayHapoaHOH (OHI0BOM
Ooupxu 1 255 (aBecTU NATHACCAT MATh) MULUTHOHOB foiapoB CIIIA 3a 6pokepcKy0 KOMIaHHUIO
London Brokere Gorporation. JlanHast Opokepckasi KOMIIAaHHSI B HACTOALIEE BPEMsI SIBIsETCS
coO0cTBeHHOCTHIO JlaThieBoit Enenst bopucosnbl. Uepes cuera stoit komnanuu Jlareimesa Enena
BopucoBHa 10 HacTosIEro BpeMeHH 00eCcTIeunBaeT BhICIIEe PYKOBOJCTBO MPEAaTeIbCKON IpyMIbl
«Z» Bo rnase ¢ 'epamenko Buktopom Brnagumuposuuem u ['opbaueBsiM Muxaunom CepreeBudem.

Jlna BeiBogia MatepuanbHbix akTuBoB CCCP Kpyunna Hukonait Epumosud u ['epamienko Bukrop
Bnanumuposnu onpenenunu corpyananka KI'b nonkoBauka Becenosckoro Jleonnna Bnagumuposuya.
ITox ynpasiiennem Becenosckoro Jleonnaa Biagumuposuya mipu conerctsuu ['epamienko Bukropa
Bnagumuposuya u Kpyunnsl Hukonas E¢pumoBuya Oblia co3aana ceTh KOMIAHUN U (PMHAHCOBBIX
yupexaenuid. Kyparopom Bceil 3Toil ceTu ObL1 Ha3HAUEH MEPBbIl 3aMECTUTEINb MpeAceIaTeNs
Komurera I'ocynapcrBennoit besomacaoctu CCCP bobko ®@ununm JleHucoBuy.

Bcero 3a Heckonbko MecsueB Becenosckuii Jleonnn BrnaaumupoBud, BISISICH Y4aCTHUKOM
OpraHM30BaHHON MPECTYMHOW IrpymIibl oA KOHTposieM ['epamenko Bukropa Biagumuposuya,
Kpyuunsr Hukonas Edbumosuua, ['opbaueBa Muxauna CepreeBuua, XKocana, [IpumakoBa EBrenus
MakcumoBuua, 3a cueét cpencts CCCP u Kommynuctuueckoit [Taptun Coserckoro Coro3a
opranuszoBai u co3fan 1453 (onHa ThICsiUa YeThIpecTa MATHAECAT TPH) COBMECTHBIX MPEITPUSITHS C
MHOCTPAHHBIM KaITUTAJIOM U aKIIMOHEPHBIX OOIIECTB CO CMEIIaHHBIM KalluTalIOM, BJIOKUB B
KOMMEpPUYECKHUE CTPYKTYpPhI BBIIAHHBIE €My JUIsl ATUX LIeJIel o pacnopsbkenuto I'epaienko Bukropa
Brnamumuposuua, ['opbaueBa Muxawmna Cepreesuua u Kpyunasr Hukomas EdpuMoBrua
rocy/JapCTBEHHBIE cpeAcTBa B cyMMe 14 (4eThIpHAIATh) MIJLTHAPIOB pyOsiel U 5 (MATh) MUJIJTHOHOB
nonnapoB CIIA. Ha tepputopuu CCCP 65110 co3mano okono 600 opranusaiiuii, KOTOpbIe
3aHUMAJIUCh BBIBOJIOM aKTHUBOB 3a pyOex U MpsATaI uX B 3apyOexkHbIX OaHKaX, 0OMEHUBAIHU BaJIOTY,
BBIBO3WJIM 30JI0TO, anMasbl, HedTh, co3aaBanu TaitHuku B CCCP u 3a pyOexoM. DTH OpraHu3aiiu
CO3/1aBAJIUCh TAKXKE 3a CYET CPEJCTB, BHIJCICHHBIX OaHKOM «PrUuMoHIay.

ITo ykazanuto I'epamenko Bukropa Bnagumuposuua B [lIBeiiapuu BecenoBckum Jleonnnom
BrnagumupoBuyem Obuta coznana kommnanus «Cuabeko» o pykoBoactBoMm bopuca Mocudosuua
bupiireiina, KoTopas sIBJIsLIach CBSA3YIOIINM 3BE€HOM C yKa3aHHbIMU Bblle koMmnanusimMu B CCCP.

Jliis ocymectBieHus: GuHAHCOBBIX oreparuii Becenosckum Jleonuaom BrnagumupoBruyem o
pykoBojicTBOM ['epamenko Bukropa BnagumupoBrya cnienranbHo O6bu1 co3ad «MocT-0aHK» 1Mo
yrnpasieHueM ['ycunckoro Brnagumupa Anekcanaposuyda. B ycTaBHOM KanuTall 3TON opraHu3aliu
ObLTO TIEpeBeICHO U3 Oro/pKeTa 3 (Tpu) MIJIIHapaa pyoiiei, 9To 1o JeiCTBOBABIIEMY B TO BPEeMs
Kypcy cocrasisuio 2.500.000.000 (1Ba Musnapaa naTbcoT MUILIMOHOB) fnojutapos CIIIA (Bce
kommepueckre 6anku CCCP BmecTe B3sTBIE B TO BpeMsi UMENIM B 000pOTe BCero 2 (J1Ba) MUIUIHAPAA
nomtapoB CIIIA). «Moct-6aHk», a 3ateM 6aHkK «OHEKCUM-0aHK» ObLUTH OCHOBHBIMU OaHKaMU, 4epe3
KOTOpbIC U YXOJWJIHN ACHBI'M Ha 3amnaj B nepexoanbii nepuoa 1989-92 ronos.
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Jlia coznanus cet 3Tux 6ankoB I'epamenko Bukrop Biragumuposuu n Kpyunna Hukonait
EdumoBuny npusneknu k TecHomMy B3aumoeictsuio Munncrepctso @unancoB CCCP Bo riase ¢
[TaBnoBeiM Banentunom CepreeBuueM, a 3aTeM U HOBbIM MUHUCTpOM OpiioBbiM Braaumupom
EdumoBnuem.

ITepBoe I'maBHoe Ynpasnenne Komurera ['ocygapcteennon bezomacnoctu CCCP npu coaeictBumn
Becenosckoro Jleonnna Bnagumuposuyda co3aano konuepH AHT, HazHauuB ero tupekropom
corpynnuka Komurera ['ocynapctBennoit bezonacnoctu CCCP odunepa Psamennesa Bnaaumupa,
3aMecTUTeNeM aupekTopa 0bl1 HazHayeH oduuep [lepsoro I'maBHoro Ynpasienus Komurera
I'ocynapcrBennoit bezonacnoctu CCCP [lp160B Banepuit Anekcannposud. Konueps 3anumancs
TOPTOBJIEH OpyX’HeM, 3apadaThiBasi A€CATKH MIJLJITMAPI0B J0JUIAPOB, MPOIaBasi TAHKU U IPyroe
BOOpY>KEHHUE, a JCHEKHbIE CpeCTBa Mepeyuclissl Ha TULEBbIe cueTa, ykazaHHble [ epamieHko
BuxTtopom Brnanumuposuuem u ['opbaueBbim Muxaunom CepreeBuueM. JIuiieBbie cuera 3a rpaHuLIen
1o TnyHoMy nopyueHnuto ['opbaueBa Muxauna Cepreesuda u ['epamenko Bukropa Braaumuposuua
ObUIO OPYYEHO KOHTPOJIUPOBATh OJM3kuM oasM: bpyrenny Kapeny HepcecoBuuy — nuunomy
coBeTHUKY ['opbaueBa Muxauna Cepreesuya u [locnienoBy C.U. — nuuHOMY TOBEpEHHOMY JIUILY
I'epamienko Bukropa Biiagumuposnya.

27 urons 1990 roxa B I'ocynapcreennom 6anke CCCP ObL1 3aperucTpiupoBal KOMMEpUECKHi OaHk
«Poccus» ¢ peructpalioHHBIM HOMEpoM 328 u ¢ ycTaBHBIM (poHz0oM 31 (TpUALATH OJKH) MUJUTUOH
pyOuneii. ITo cornacoBanuio ¢ I'opbaueBbiM Muxaunom CepreeBudeM, OCHOBHBIM yUpeauTesieM OaHKa
crano Yupasnenue [lenamu Jlenunrpaackoro oonactHoro komurera Kommynucruueckoit [aptun
Cogerckoro Coro3a. B aTom 6anke nocine «paspana» CCCP u 6bu1u cripstansl ['epamienko Bukropom
Bnanumuposudem teHeBsle AeHbru «obiBuiero» CCCP u ero rpaxnaan. Ilo aHamorn4Hoil cxeme ObL1
co3lad U 6aHk «['maBMocTcTpoiibank» B ropoae Mocksa u «CnaBsiHOaHK» B Bennkom Hosropoge.

ITo mopyuenuto ['opbaueBa Muxauna CepreeBuya u ['epamenko Bukropa Biragumuposuda bookos
Owunm JIeHncoBUY MPOoU3BOANUI MOA00P KAAPOB Ui YIPABICHUS UMYIIECTBA MAPTUH B JIMYHBIX
uensx. Ilepen cambiM Hauaaom nepectpoiiku ero ynpasienue Komurera ['ocy1apcTBeHHOM
bezonacnoctu CCCP B3si10 moa KoHTpoJib, yepe3 npenarenss CCCP Kanyruna Onera JlanunoBuua, B
OJIHOM U3 KIIy0OB MOI0IbIX TnOepanoB — Uybaiica Anaronus bopucoBuua, ["aiinapa Eropa
Tumyposuua u apyrux. [InotHo mopaboTanu ¢ HUMU U HapaBUIU B ABCTpHIO 00ydaThCs U
HaJIaXXUBaTh CBSI3U. ABCTpHs Obula (pruHaHCOBBIM PuMmomM, Bece nmoporu Benu Tyaa. iMenHo Toraa
I'epamenko Bukropom Brnagumuposudem u ['opbaueBsiM Muxamiiom CepreeBuueM ObLIIO PEIIEHO
3apaHee MoAroTOBHTH cebe cmeny. [lommumo IMafimapa Eropa Tumyposuua, Uybaiica AnaTomus
Bbopucosuua, ABena Ilerpa OneroBuua B TyOsiHCKHE ceTH Tonanu onurapxu Opuaman Muxann
MapatoBuu, Cmonenckuil Anekcanap IlaBinosuy, XonopkoBckuit Muxaun bopucosud, bepezoBckuii
Bbopuc A6pamosuy, ['ycunckuii Bnaqumup Anekcannposud, [Torannna Biagumup Onerosuy.
Crapanusimu ['epamenko Bukropa Bnagumuposuua, Kpyunnsr Hukonast EbumoBuya u 1p. sTum
JIMIIaM BIOCJIEJICTBUM U MO3BOJIMIIA CKOJIOTUTh CTapTOBBIN KanuTani 3a c4e€T cpencts CCCP u
Kommynuctuueckoii [laptun Coserckoro Coro3a, U cTaTh olurapxamu yxxe B EnblmHCKuii nepuos.

B nauane 1990 roga no cnenmanbHoMy ykazaHuio I'epanienko Bukropa Bnagumuposuda u Kpyunnst
Hukonas E¢umosnua yepes 6ank «MeHaTen» U Apyrue CTpyKTypbl X0oJ0pKOBCKoro Muxania
bopucosuua npoxoauna kouseprauus aeHer Kommynuctuueckoit [aptun Coserckoro Coroza. Opios
Bnagumup EdumoBuy, KOTOpEIi OTKpBIBaN cueta B Oankax [lIBeiinaprun no nmoaaensHbIM
IOKyMeHTaM, nocie I'ocynapcreenHoro Komurera no Upessoruaitnomy Ilonoxenutro (I'KYII), o
nporekuuu ['epamenko Bukropa Brnagumuposuda crain 4wieHOM IpaBiieHus Beepoccuiickoro



OuprkeBOoro 0aHKa MO BONMPOCAM JETIO3UTHBIX CEPTU(PUKATOB HA TIPEIBSIBUTENS, YTO MO3BOIIUIIO
MEPEBO3UTH BATIOTY B JIFOOOM pa3zmepe 0e3 MpeabsBICHUS JOKYMEHTOB, yIOCTOBEPSIOMIUX JTUIHOCTH,
U JIeKJIapaluu 00 HCTOYHUKE JOXO/0B, a TAK)KE OPTaHN30BaTh BBIBO3 JACHET U JPAroleHHOCTEeH 13
CTpaHbl 03 yuera.

B 1990 rony I'epamenko Bukrop Bnagumuposuy B pasrap ¢punancoBbix adep ['opbaueBckoro kiiana
OTKpbUI 3a rpanuneit pupmy «Pumakor. 'ocynapcrsennsiit 6ank CCCP uepes cBoe Ilapuxckoe
oTHeNieHre 3aperucTpupoBai 3ty pupmy Ha Hopmanackux octpoBax. Ota oddinopHas 30Ha —
J00MMOE MECTO OTMBIBaHUS JEHET HapKkoOapoHaMH, aMepuKaHCKol Maduel u adhepuctamu U3
EBponsl. Ynpasnsnace «Pumako» EBponeiickum 6ankom noj koHtposieM I'epamenko Bukropa
BnagumupoBuya. 78% akuuii 3Toi pUpMbI pUHAJIEKAIO JIUIAM, TPUOIMKEHHBIM K [ epalieHko
BuxTtopy Bnanumuposuuy, u uepes 3Ty ¢pupmy Ha 3amnaja yXoAWJIU COBETCKUE aKTUBBI, 8 HUMEHHO
2.500.000.000 (nBa mmmuapaa nATbCOT MUUTMOHOB) fosiapoB CIIIA, oceBiire Ha IMYHBIX cYETaxX
I'epamenko Bukropa BiianuMupoBrya u ero poACTBEHHHUKOB. 3aTeM yKe B EnplIMHCKNN ITepuoa
I'epamenko Bukrop BiagumupoBuy ucnonb3oBasl « DUMako» sl BBIBOJA YK€ POCCUMCKUX AKTUBOB
10 1999 rona, BIJI0TH 10 pa3obiadeHus MPECTYMHON ASITEIbHOCTH 3TON GUpPMBI, OJarogaps yemy
I'epamenko Bukropy BnagumupoBudy npuimioch 0OTBeuaTh Ha HEYJAOOHBIE /IS HETO BOIIPOCHI B
I'enepansHOM npokyparype Poccuiickon @enepannu.

Uepes pupmy «Dumako» B 1993 roay ['epamenko Buktop Bnagumuposuu o croBopy ¢ Uybaiicom
Anaronurem bopucoBuuem co3nan AKIIMOHEPHBIA KoMMepueckuit 6ank «EBpondunancy. imenHno
yepe3 «Dumako» u AKIIMOHEPHBIN KoMMepueckuit 6ank «EBpondunancy» ['epamenko Bukrop
Bnagumuposuy u UyOaiic Anatonuit boprcoBuy MaHUIYyTMPOBaK 3apyOeKHBIMU KPETUTOPAMU U
CpeIcTBaMU MpaBUTENIbCTBA Poccuu 1 ydacTBOBaIM B ol€palusix ¢ TUPaMUION rOCY1apCTBEHHBIX
kpaTkocpouHbix obnuranuit (I'KO), To ecTh (hakTHuecku BKIAIbIBAIM PE3EPBHI B I0JITOBBIE U
BBICOKOPUCKOBaHHBIE 00513aTeIbCTBA COOCTBEHHOTO MTPaBUTENbCTBA. B pe3ynbTaTe 3TOM NesaTenbHOCTH
nupamuga ['KO, B koHIle KOHIIOB, B 1998 roay nmonHysa u npeBpaTuia B MbUIb HAKOIUICHHBIC
NEHEKHBIE CPEJICTBA MUJUIMOHOB COBETCKUX IPaX/IaH.

OOMaH 1 MOIIIEHHHYECTBO cO cTOpoHHI ['epaienko Bukropa BiaguMupoBuua mpooixkanock MHOTHE
rojsl. [locnie yepHOro BTOpHUKA, B pe3ynbTrare KoToporo I'epamenko Buktop Brnagumuposuy Obu1
OTIIpaBJIEH B OTCTaBKY ¢ mocta npeacenatens LlenrpansHoro 6anka Poccuiickoit denepannu B 1994
roJy, OCTaBasiCh MPH STOM Bc€ Bpemst npezcenareneM ['ocynapcrsennoro 6anka CCCP, B To Bpems
TanHo nepeeAeHHOro EnbuuabiM bopucom Hukonaesuuewm u ['epamenko Bukropom
Bnagumuposuuem no crosopy ¢ [llaiimueBsiM Muntumepom [llapunoBuuem B Tatapcran. Tot xe
I'epamenko Bukrop BinagumupoBud Ha 6a3e AKITMOHEPHOTO KoMMepUuecKkoro 6anka «EBponduHaHcy
co3aa MexIyHapoJHBI MOCKOBCKHN OaHK, KOTOphIi caMm I epamenko Bukrop Bnagumuposuy u
BO3MIaBWI. B 3TOT GaHK OH, 3710ynoTpebIIsisi CBOUM CIIyKeOHBIM TMOJI0KEHNEM, KaK PyKOBOJIUTEIh
MoTaHoTO B TO BpeMsi Oanka «Poccusi», rie 0butH cocpenoToueHbl kanutainsl ObiBiiero CCCP,
nepeBEN YacTh KaluTaloB, HAXOMIINXCS Ha cueTax «3omyikay, «lIpunnecca» u «['mobycy», Ha cuera
MexmyHapoJHOTO MOCKOBCKOTO OaHKa. B TeueHne KOpoTKOTro BpeMeHH MeKIyHapoIHbIH
MockoBckuii 6aHk u COeperatenbHblil 6aHk Poccuiickoit denepannu craam KpynmHEHITUMU OaHKaMu
Poccuiickoit @enepannu, yepes kotopsie I 'epamenko Bukrop Biagumuposud yxe B EnbuuHCcKkuit
Mepuo/1 MPOAOKIII BBIBOJI KanuTaioB u3 Poccun Ha 3anan yxe npu pykoBoacTtse LlenTpanbHOro
6anka Poccuiickoit deneparum, B TOM 4ucie npu pykoBojcTBe HaOuymmnnoit DibBUpHI
Caxums3agoBHBI.



JI1st BBIBOZA IEHEKHBIX CPEICTB 3a rpanuny ['epamenko Bukrop BiianuMuposnd, o corinacoBaHUIO €
I'opbaueBbiM Muxaunnom CepreeBUYeM U IpYTUMU PYKOBOIUTENAMU IPpyHIbl «Z», emi€ B 1986 roay
co3zan denepalibHbI THBECTULIMOHHBIN OAaHK, IJ€ €ro yupeautesneM 0ol inyHo ['epamenko Buktop
Bnagumuposuy, a Taxke coTpyaHuk Munucrepcrsa nnoctpansbix aen CCCP CongaToB U Ipyrue.
Taxxe I'epamenko Buktop BaaguMupoBud 1i1st BBIBOJIA CPEJICTB UCIIOIB30Ba U MEKTyHapOaHBII
WHBECTUIIMOHHBIN O0aHK, co3gaHHbIi emé B 1972 rony u MexayHapoaHblid 0aHK 9KOHOMHYECKOTO
COTPYIHHYECTBA, CO3MaHHbIN B 1977 romy /uis BHINOTHEHUST BalIMHITOHCKUX COTJIAIICHUH.

I'epamenko Bukrop Biiagumuposny nipu conevictBun Kproukosa Brnanumupa AnekcanapoBuya u
rpaxnaanuna ['naneimesa Biagumupa MBaHoBuua ObU1 yupekaEH 3a rpanuneit B 1986 rony «®@oun
I'mageimeBay. Cueta «®onna ['nageimesay, GenepanbHOro HHBECTUITMOHHOTO OAHKA U
MexayHapoJHOTO MHBECTUITMOHHOTO OaHKa, a Takke Gorma «Xamud» ObLTH OTKPHITHl BO MHOTHX
Oankax 3amana.

I'maBHbIM Oyxrantepom «Ponna ['magsimeBa» sBisuics auyHo ['epanienko Bukrop Binagumuposuy.
OH xe OblT 6aHKOBCKUM oduiiepoM 1o cuetam «Donaa ['maapiieBa» U CO31aHHBIM UM K€ CEKPETHBIM
cuetaM «3onyuikay, «['modycy» u «llpunuecca». I'epamenko Bukrop Bnagumuposuy
CKOHIICHTPUPOBAJI Ha CYETaX ATUX OpraHU3aluii OCHOBHbIE (puHaHCOBBIE akTUBHI U naccuBbl CCCP,
HApPCKUX U KHSHKECKUX posioB Poccun, Haxondmuxcs B 3arpaHuyHbIX OaHkax. Bee puHaHcoOBbIe
MOTOKH 3TOT0 ()OHJIa U YKa3aHHBIX CEKPETHBIX CYETOB KypupoBall, kpoMme ['epamienko Bukropa
BnagumupoBuya, u uien nonutOropo LlentpansHoro Komurera Kommynuctuueckoit [aptuu
Cosetckoro Coro3a, a B IOCIEIYIOLEM COBETHUK 10 (uHaHcaM npe3useHTa Poccuiickoit @enepanuu
Enbnmna bopuca Hukonaesuua, /lemuniies Bukrtop Biaagumuposuuy.

Bnocnencteum, ['epamenko Buktop Bragumuposud Ha 6aze Tekcra YcraBa «Donaa ['magsimieBay mo
ykazanuto ['opbaueBa Muxauna CepreeBuua cosznan «Donn Pancsl MakcuMoBHBI ['opOadeBoii».
UYepes «Doupa Pancet MakcumoBHbI ['opbaueBoii» B 1989-91 rogax I'epamenko Buktop
BrnagumupoBud, sBiIsISICH 0duiIepoM OAaHKOBCKUX CUETOB 3TOTr0 (POHJIA, HEleTalbHO BBIBEI Ha 3amaj
10 Pa3IMYHBIM KOHTPAKTaM OKOJIO OJTHOTO MUJUIMOHA TOHH HEe(TH, IEHEKHBIC CPEICTBA OT MPOJIAKU
KOTOPOM 3a4MCIISIIUCh Ha cUeTa B 3amaanHbix 0ankax. Kpome toro, B «®oua Pance MakCHMOBHBI
['op6adeBoii» mocTynaiu ACHSKHBIC CPEJICTBA OT HEJIETAIbHOM MPOJAaKH aIMa30B, KOTOpPHIE
BBIBO3WIIHCH B 1989-1991 roxp! uepes 3akphiTOe aKIIMOHEPHOE 0011ecTBO « DEHUKCY U
MYyHHIMIAIbHOE TpeanpusTie «30auaKy. Jlagee MyHUIIMTIATIbHOE MPEANPUSATHE «30AUaK» ObLIO
npeobpazoBano B OOIIECTBO ¢ OTPAaHUYCHHON OTBETCTBEHHOCTHIO «30uak-K» n O61ecTBo ¢
OTpaHUYEHHOI OTBETCTBEHHOCTHIO «30auak MHBecT», Haxoxsauuecs B ropojae fAnrta. Bes HeneranpHas
JesITeNIbHOCTh Yepe3 OOIIeCTBO ¢ OTpaHUUYEHHOM OTBETCTBEHHOCTHIO «30a1nak-K» mpoBoauiace ¢
WCIOJIb30BaHUEM CIEAYIOMUX GUpM: 3aKphIToe akimoHepHoe o01iecTBO «I'panby, 3akpeiToe
akunoHepHoe obmiecTBo «KpaTony», 3akpeiToe aknoHepHoe obmiecTBo « TaTtHeds-KpaTton», 3akpeiToe
akunoHepHoe obmectBo «TatHedTh-HH», OTKpBITOE akimonepHoe obmecTBo «CyBap», Accomnuanus
COILIMATTbHO-9KOHOMHUYECKOT0 pa3BUTHs « Tan», OOIIECTBO ¢ OTPaHUYEHHON OTBETCTBEHHOCTHIO
«Jlaiimon-Tany, OOIIEeCTBO ¢ OrpaHUYEHHOM O0TBETCTBEHHOCTRIO «Kaauk-LlerTp» n O0mmecTBo ¢
OTpaHMYEHHOI OTBETCTBEHHOCTHIO «Yupeautens JITa», Haxonsauumecs B Tarapcrane, ApxaHrelbCKoi
obnactu u SKyTHun.

5 mas 1991 rona B ropone Hoseiit Ypenroit TromeHCcKo# 00s1acTu o1 pyKOBOJICTBOM [ 'epaiieHko
Bukropa BnagumupoBrda Obi1 3apeructpupoBad « QoHJ COIUATBHOM 3aIIUTHI MOJIOASKI.
PyxoBoaurenem (onaa 6p11 Ha3HaYeH BHEOpauHbIi chiH [ maneimeBa Bragumupa MBanoBuua —
Kononesuu Esrennii Isanosuu. Yceras «DoHaa coraabHOM 3alIUTHI MOJIOAEKM» OBLI COTVIACOBAH U



yTBepkI€H ['epamienko Bukropom Bragumuposuuem, [1aBnoseiv Banentunom CepreeBuuem,
KproukoBbiM Bnagumupom AnekcanaposuueM u Kpyunnoit Hukonaem EgumosuueM. JlanHblil poHI
ObL1 ocTaBiieH Ha yu€t B DenepanbHyto pesepBHyto cuctemy CIIA, B Opranuzannu O0beIMHEHHBIX
Hanuit u 8 CCCP. bankoBckuMm odunepom (onna sBisiics auuHo I'epamenko Buktop
Brnagumuposuu. Kononesnu EBrennii IBanoBruY 0T MeHU «POHIA CONUATIBHOMN 3aIUTHI MOJIOACKI
oTKpbUI pacueTHbIi cuét Ne 467240 B KommepueckoMm Oanke «Dnopa-MockBa», KOppeCHOHIEHTCKHMA
cuét Ne 161231 B LlenTpanbHOM pernoHaibHOM yrpaBieHuu ['ocynapcrsenHoro 6anka CCCP,
HaxOoJAIIErocs oA JINYHBIM KOHTpoJeM I 'epamenko Bukropa Biagnmuposnya.

Ha cuerax «®oHga conuanbHOM 3auThl MoJIoekn» B 6anke «Oropckuit» (ropog Mocksa)
HaXOJUJINCh, HaKOIUIeHHbIE | epamenko Bukropom Bragumuposuuem nu Kononesuuem EBrenunem
NBanouuem B 1993-94 romax, 750 (ceMbCOT MATHAECAT) MUIUTHOHOB osutapoB CIIA, monydeHHbIC
1o He(TSHBIM KOHTpakTaM. JleHexkHbIe cpeacTBa « DoHAa CONMATIBHON 3aIIUTHI MOJIOJIEHKNY TaAKKE
XpaHuiuch B 6anke «daopa-MockBa» Ha KoppecnoHAeHTcKoM cueTe Ne 161231.

ITocne mepeBoaa KpyIHBIX IEHEKHBIX CpeacTB «DoHIa COLMaIbHOM 3alUTHI MOJIOACKW» HA CYETa
0anka «tOropckuit», pykoBoaurtesns faHHoro 6anka Kantop IOpuit SIpociaBoBuy, He ObLI COIACEH C
neiicrBusimu ['epamenko Bukropa Binagumuposuua. [Tocne storo Kantop FOpuit AApociaBoBud 6b11
your B 1995 roay, a 3atem taxke Obl1 yOuT u ero Opat Kantop Osner fSIpociiaBoBuY, 3aHSABIIUN MECTO
pykoBoautens 6anka «HOropckuiiy, a 3aTem u cam 0ank «tOropckuii» o HactosiHUIO [ eparieHko
BuxTopa BnagumupoBuya OblT MOJHOCTHIO TUKBUIMPOBAH, a HAKOIUJICHHBIE JCHEKHbIE CPEACTBA
[IepEYMCIICHBI Ha cueTa UL, YKa3aHHbIX I epamenko Bukropom Biuagumuposuyem.

Bo ucnonnenne Bammarronckux cornamenuit B teuenue 1984-89 ronos Ha tepputopun CCCP Ob1mu
MTOCTPOCHBI 7 (CeMb) MOAMONBHBIX ad(UHAKHBIX 3aBOJIOB IO MeperiaBKe 30J10Ta, 4 (4eThIpe) 3aBojia
mo oOpaboTKe anMa3oB, 4 (4eThIpe) HOBBIX HedTenepepadaThIBAIONINX 3aB0OJIa, Ky/ia OBIJIO MOCTABICHO
3apy0exHOe 000pyI0BaHUE U BHEAPEHBI HOBbIE TEXHOJIOTHH 10 J0OBIYE 30JI0Ta, alTMa30B, HETH.
JloObITast Ha ATUX MOANOJIBHBIX 3aBOJaX MPOTYKIMS BHIBO3UIACH IO TAWHBIM PEIICHUSIM
JOJKHOCTHBIX JIMIL KOHTPaOaHIHO 3a TPaHUILY, I/Ie XpaHUJIACh B PA3IMUHBIX CIEIUATBHO CO3aHHbIX
JUIS STUX 1LIeJIel XpaHWIHILAX, pacnoioskeHHbIX Ha TeppuTopusax CLIA, Aurmuu, ['epmanum,
IBeitnapuu, Cupun, [lIBenuu, JluBane, Kutae u apyrux crpan 3apyOexKbsi.

B nepexonnsii mepuoa 1991-92 rogos AesTENbHOCTE TPYIIIBI «Z» OblIa HanboJiee akTUBHOW. B aTOT
nepuop ['epamenko Buktop Bnagumuposud u ['opbaueB Muxaun CepreeBud ynpasJisiid TPYIIION
«Zy» depe3 CBOUX MOAUYNHEHHBIX, OHH JITaBaJIN PACIOPSDKEHUSI 00 YCKOPEHHOM BBIBOJIE AaKTHBOB,

o opMIISIst IO/ 3TU aKTHBBI CYETA B 3aMaAHBIX OaHKAaX HA KOHKPETHBIX YKa3aHHBIX UMM JIUII, KOTOPBIC
CTAaHOBWJIMCh XPAHUTEIISIMU U BJIAJIENbIIAMH JIAHHBIX TallHBIX cUeTOB. bosick pa3olinaueHus B
MpeaTeIbCTBE U pa3rpabIeHUU CTPaHbI, COyYaCTHUKHU TPYIIBI «Z», BBITOIHSAIONINE TEXHUYECKYIO
paboTy 1Mo nepeBo3Ke, 3HABIINE O MEXaHU3ME JCSITEIbHOCTH TPYIIIBI «Z», 3HABIINE XpaHUTeNeH
MaTepHaIbHBIX IEHHOCTEH, U T, 4TO ObLIM HE COTJIACHHI C MPEeaTeNIbCKON IesTeIbHOCTRIO0 ['opbaueBa
Muxauna CepreeBuua, ['epamenko Bukropa Bnagumuposuya u 3arem Enbiina bopuca
HukonaeBuua, o pacnopsokenuto tex ke Enpiaa bopuca Hukonaesuua u ['opbaueBa Muxauna
CepreeBuua yHUUTOXAIUCK. Tak, TOIbKO B iepexoaHblii nepuos 1991-92 ronax ObU10 YHHUTOKEHO HE
MeHee 1750 (oHa ThICsSYa CEMBCOT MATHECAT) YEIOBEK, UMEIOIIUX HEMOCPEACTBEHHOE yUacThe K
BBIBO3Y aKTHBOB.

CTpeMsch CKpBITh CBOIO MPECTYIHYIO AESTENbHOCTH, [ 'opbaueB Muxamn Cepreesud, ['epaiienko
Buxkrop Bragumuposud u Ensuun bopuc HukonaeBuy pacnopsaniauch BbIBE3TH U3 CTPAHBI aDXUBHBIC



nokymeHThl. [locne atoro B anpene 1992 roxga pykoBogurensmu rpymnmsl «Z» MoriceeBsiM Hukomaem
[TerpoBuuem u bpoackum Anapeem [laBioBudem ObLIN BHIBE3E€HBI OCHOBHBIC aPXUBHBIE JOKYMEHTHI
IpyHIbl «Z» 1O 3aKjIa/IKe AKTUBOB Ha 3arajie, B TOM YUCJIE€ U JOKYMEHTHI €lI€ C [IApCKUX BPEMEH U
COBETCKOro nepuoja. I1o pacnopskeHno pyKoBOANUTENEH TAWHOIO MUPOBOIO IPABUTENIBCTBA U
WIIOMMHATOB B OKTsI0pe 1992 roga rpymnma npenateneit moa pykoojictBoM MoiiceeBa Hukomnas
IlerpoBrua u bpoackoro Annpes [laBioBuya. cymena COBEPIINTD TUBEPCUOHHBIA TEPPOPUCTUYECKUM
aKT W 3axBaTuia Ha Tepputopun CMOJIEHCKOM 001acTH aBTOMAIINHBI, IEPEBO3SIINE CEKPETHBIE
apXUBHBIE TOKYMEHTBI, IOJITBEPIKIAIOIINE BHIBO3 U XpaHEHUE aKTUBOB Ha 3amajie Ha cyMMmy 100 (cTo)
MUUTHapaoB pyoneit u 540 (maTbcot copok) MumutnoHoB foiiapoB CIIIA, u 1Be cekpeTHbIe HayYHbIE
1ab0paToOpHH MO MPOU3BOJICTBY «TAPENOK», BhIBE3eHHBIX U3 ['epMannu B Poccuio HammmMu BOGHHBIMU
IIOCJIE BBIBOJIA COBETCKUX BOMCK M3 3amaJaHON rpymnsl BoMcK. OHu ke ocymecTsuin B 1992 rony u
onepanuio «AMerenb» 1o BbIBO3Y Ha 3araj 30J10Ta B )KUJIKOM BUJE C MOMOILIBIO MOJIBOJHBIX JIOAOK.
[Tocne atoro pykoBoauTenu rpynmsl «Z» MoiiceeB Hukoumaii [lerpoBuu u bpoackuii Anapeit
[TaBiOBHY MO PacHOPSKEHHIO BBICIIETO MOJIUTHYECKOTO PYKOBOJICTBA CTpaHbl B HOsiOpe 1992 roga
ObUTH YOUTBI, UYTOOBI T€ HE CMOTIJIM PACKPBITH NPECTYIHYIO MPEeAaTeNbCKylo esTenbHocTh ['opbaueBa
Muxanna Cepreesuya, [ 'epamenko Bukropa Bnagumuposuya, Ensuinna bopuca Hukonaesuua u

OpYTHUX.

C npuxonom k Biactu Enbiimna bopuca Hukonaesuua ['epamenko Bukrop Brnagumuposuu n
['opbaueB Muxaun CepreeBud, KOHTPOJIMPOBABILIKME BBIBO KanuTanoB U3 Poccun, a Takxke
3apyOexxHbie ynpasieHubl (Pormmnbael, Pokdennepsl, by crapmmii, Mapraper Tatuep), a Takxke
MACOHCKHM OpJICH Yepe3 JUKEHACIEIHUKOB LIAPCKOW BJIaCTU B POCCHM OJTHOIO U3 pyKOBOJUTENEH
MacoHckoro opjieHa WUTIOoMUHATOB — Benukoit Kusirunn Mapuu BiiagumupoBHbl PoMaHoBOM —
norpeboBanu ot Ensiinna bopuca HukonaeBuda npuHsATh 3cTadeTy ynpaBieHUs Ipynnon «Z» u
nanpHenero pasrpabnenus yxe Poccutickoit @enepanuu. ['epamenko Buktop Bragumuposud, kak
aKTUBHBII 4JIEH MaCOHCKOT0 OpZI€HAa, BIIOCIEACTBUHU, HauuHas ¢ 1992 rona, 3aHuMacs cBoeu
MIPECTYIHOU U IIPENATEIbCKOM AEATEIbHOCTBIO yKe 10 KoHTposieM Enpuuna bopruca Hukonaesuua u
€ro KOpPYMIMPOBAHHOTO OKPYKEHHUS, IPO3BAaHHOTO B Hapoae «CeMbs».

Jlns croBopunBocTy EnbiinHa bopuca HukonaeBnya TailHoe MUPOBOE IPaBUTEIBCTBO YEPE3
MexayHapoJHBIN pe3epBHBIN GpaHIly3ckuil GoH, pykoBoauMbii Benukoit Kusaruneir Mapueit
BnagumupoBHoit PoMaHOBO#, B KOTOPOM OBUTH COCpPEeIOTOYEHBI aKTHBBI Poccuu mapckoro nepuona,
nepenanu Enpruny bopucy HukonaeBuuy u ero okpy»kenuto B kauectBe B3saTkH 46.800.000.000
(COpoK 1IecTh MUJUTUAPAOB BOCEMbCOT MIJITHOHOB) nosuapoB CHIA. DTu cpenctBa mpu coaecTBuu
['epamenko Bukropa BiagumupoBuua yepes MoaKOHTPOJIbHBIN eMy BHemmkonomb6ank B anpene 1992
r. ObLTH 3aBelieHbl B Poccutio, mojienieHbl Ha 5 yacTel U nepeBe/ieHbl Ha TUYHbIe cueTa JbsI4eHKo
Tatesausl bopucoBubl, YepHombipauHa Bukropa Crenanosuua, [laiimueBa Muntumepa lapunosuya,
Hazap6aeBa Hypcynrana Abumesnya u amepukania ['opa. HacTs JEHEKHBIX CPENICTB (B CyMMe
20.600.000.000 (nBaauaTh MHUJIIHAPAOB MIECTHCOT MUITMOHOB) osuiapoB CIIA), BbI€NEHHBIX A5
YepHomeipauaa Bukropa CrenanoBuya, B OCIEAYIONIEM ObLIH pacpeaeaeHbl MEKIY
npubmmk€HHbpIMU K ['epamienko Bukropy Bramumuposuuy, Ensiiuny bopucy Hukonaesuuy u
Yepuombipanny Buktopy CrenanoBuuy nunam: A6pamoBudyy Pomany ApkanbeBudy, bepezoBckomy
Bbopucy A6pamoBuuy, ['ycunckomy Brnaaumupy Anekcanaposudy, CMONEHCKOMY AJIEKCaHAPY
[TaBnoBuuy, [Torannny Baagumupy Onerosuuy, XonopkoBckomy Muxanny bopucosuuy, IIpoxopoBy
Muxawnny JmutpueBuuy, Jlebenery Ilnatony Jleonnnosuuy, @puamany Muxanny MaparoBuay,
AnexnepoBy Baruty FOcydosuuy, Mamyty Anekcanapy Jleonnnosuuy, Jlecuny Muxanmy
OpreBuuy, Uybaiicy Anatonuto bopucoBuuy u Ipyrum, Bcero 24 uenoBeka — OJUrapXy MepBon
BOJIHBI, KOTOPBIX I'epamienko Bukrop BragumupoBud rotoBui emé B coBeTckuid nepuo. C noMouisbro



MOJIYYEHHBIX JIEHEKHBIX CPE/CTB Yepe3 BHEMIPKOHOMOAHK yKa3aHHBIE BBILIE JIULIA CYMENIH CKYIIUTh U
MIPUBATU3UPOBATh B CBOIO COOCTBEHHOCTH, ¢ oMot Uybaiica Anartonust bopucoBuya, oOCHOBHBIE
npoun3BoicTBeHHbIE MOIHOCTH ObiBIIEro CCCP, NOJYMHUB UX MAaCOHCKOMY OpJIEHY WJITFOMUHATOB U
rpymme «Z.

[TonyuuB, yka3aHHYIO BBIIIE CYMMY JACHEXKHBIX CpeAcTB, YepHoMbIpauH Buktop Crenanosuy, 1o
cornacoBaHuio ¢ Enbrimaeiv bopricom Hukonaesnuem, noanucan ¢ amepukannem ['opom taitHoe
cornamenue o nepenaye CIIA 500 (msaTbcoT) TOHH opyskeiHoro mryToHus o mexe 11.900.000.000
(oMHHAIIATE MIJLTHAPAOB AE€BATHCOT MUJUTHOHOB) noimapoB CIIIA. PeanpHas cTOMMOCTB 3TOTO
OpYKEHHOTO TUTYTOHHUS COCTaBJIsLIa HA TOT MEPHOJI He MeHee 8 (BoceMb) TpULIMOHOB oyapoB CIIIA.
K BBIBO3y yKa3aHHOTO BbILIE OpYyKeUHOro m1yToHUs B ropoze Llyk CIIIA npu4acTHbl pyKOBOAUTEIH
dbonga «Cesep» Muuypun Brnagumup Muxaiinosuu, a Takke Muxaiinos B.H., beikoB Anapei
Buxkroposuu, Ky3nenos Bragumup Muxaiinosud u gpyrue auna. Iloneitka renepana Poxnuna JIsBa
SIxoBneBu4a onmyOIMKOBAaTh MaTEpHUAIbI 10 (PAaKTy TAHOTO BHIBO3A U3 CTPAHbl OPYKEUHOTO TUTYyTOHMS,
CTOWIA eMy U3HHU. [loTydeHHbIE 10 KOHTPAKTY OT MEPEIavu OPYKEHHOTO ITyTOHHUS ICHEKHbIE
cpeacta B cymme 11.900.000.000 (oguHHAIIIATE MUJITTHAPIOB JIEBITHCOT MUJUIMOHOB) J0JUIAPOB
CIIA nox xontposieM ['epamenko Bukropa BnagumupoBuua 6bu1H pactpeaeseHbl Mo JINYHBIM
cdyeTaM OaH/bl — Y4aCTHUKOB 3TOH oIepaluu — U B OIOKET CTpaHbl HE TOMau.

B nepuon 1992-1994 ronos LlentpansubiM 6ankoM Poccuiickoit deaepariuu moja yrpaBieHUEeM
I'epamenko Buktopa BragumupoBuua OblTH BBIIAHBI JIMIIEH3WU HA co3/laHne HOBBIX 300 GaHKOB,
KOTOpbIE€ U BHIBOJMIIM CPEJICTBA 3a pyOexk MO TaKk Ha3bIBAEMbIM «YEUEHCKUM aBU30». Bce 310
poXoAWIO oA KoHTposeM ['epamenko Bukropa BiianuMupoBuya u ero HauaabHUKOB YIIPaBICHUN
IentpansHoro 6anka Poccuiickoit @eneparuu, a Takke TPYIIbl YeUdeHIleB Bo IiaBe ¢ [1laxugoBeiM u
oA koHTposeM Bonommna Anekcanapa CranseBuua. Korja atu cpencTBa 4eueHIbl yBOJAWIN HA
3anan, To OAHA U3 MOCJEIHUX OIepaliil NpoBoAUIach C 0aHKOM «Arpoy, I/ie pyKOBOJUTENIEM ObLI
Jluxaues. 1o ogHo#t u3 kpymHbIX omneparuid Ha 1.200.000.000 (oquH MUTTHAP.T ABECTH MIJITHOHOB)
nosutapoB CIIIA JluxaueB He MPOIYyCTHII 3TH CPEACTBA 3a PyOek, n3-3a uero ero younu. Jlanee
orepaius o Ye4eHCKUM aBU30 ObLia 3aKkoH4YeHa, U ['epamenko Bukrop BiaauMupoBud npumymbiBal
JpyTHe CrocoObl BBIBOJA AKTUBOB 33 TPAHUILY.

B 1993 rony LlentpansHbiii 6ank Poccutickoit deneparuu B nuie ['epamenko Bukropa
BrnagumupoBruua 1 MunuctepctBo ¢punancoB Poccutickoit denepanuu B uie BaBunoBa Arnpes
[TeTpoBHua moAnMcaId ¢ MPE3UICHTOM aMmeprukanckoro 6banka Export-Import bank USA Kenneth
Brody TpoiicTBeHHBII 10r0BOp 0 GPMHAHCUPOBAHUU POCCUHUCKHUX MTPOEKTOB. [10 TaHHOMY CcoTJameHuto
BCE MPOEKTHI, oIIepKuBaeMble MunucTepcTBoM duHaHcoB Poccuiickoit denepanuu B Bujie
rapantui [IpaBurenscrBa Poccuiickoit @enepanuu, nojiexanid HHBECTUPOBAHUIO TIPU MOIJIEPKKE
EBpomnetickoro 6anka Pekonctpykuuu u pazsutus (EBRD) ¢ nienbro pa3menieHus cpe/icTs,
npeacrasiasieMblx MexyHapoaabiM BantoTHeiM DPoHIOM.

ITo oruéram EBRD 3HauuTcs, uTo mo cornamenuto, noanucanaomy Kenneth Brody, I'eparenko
BukTopom Brnanumuposudem n BasunoBeim B PO 6bu10 HanpasiieHo 12 (IBeHAIIATh) MIJLTHAPIOB
nostapoB CIIIA, sxo0bI MONy4eHHBIX Ha perHOHAIbHBIC IPOTPAMMBI, TIPE/ICTaBICHHbIE BaBMIOBEIM
Annpeem [lerpoBuueM, BKIItoUas cyeta nmodemMy-To op@uopHsix 6aHKOB U Kopcueta banTuiickoro
TpanzutHoro u Ilapekc 6ankoB. B mocnemytomem, npyu CpaBHEHUH C peaTbHBIMU IIU(ppaMu,
noctynuBmuMy B PD Ha peanbHbIe IpOrpaMMbl U3 SKOOBI IEPEBEIACHHBIX CPEICTB, Pa3HUIIA MepUIINTa
coctraBuiua 11.700.000.000 (onuHHAALIATH MIJLTHAPAOB CEMBCOT MUJUTMOHOB) fosmapos CIIIA. U3
3TOTO cleayeT, uTo B Poccuio u3 gaHHoi cymMMbl nocTynuio Tosibko 300 (Tpucta) MMIIMOHOB, a



11.700.000.000 (omuHHAALIATH MIJUTAAPIOB CEMBCOT MUJUTMOHOB) noiapoB CIIIA Obuth moxuIileHbl
I'epamenko Buktopom Bnagumuposuuem, Uybaiicom Anaronrem bopucoBudyem u BaBuiaoBbsiMm
Anpgpeem [lerpoBuuem uepe3 oppIIopHbIE 30HBI, U 3aUMCIEHBI HA JINYHBIE CUETA, a TAK)KE Ha cueTa
¢donga 'opbaueBa Muxauna Cepreesuda, Ensuinna bopruica HukonaeBuua, 4ieHOB €T0 CEMbU U
YJICHOB TaK Ha3biBaeMo# EnblinHCcKoON «cembn» — Uybalica Anatonus bopucosuua, AbpamoBuya
Pomana ApkanpeBuua, bepesoBckoro bopuca Abpamosuua, Uepnomsipanna Bukropa CtenanoBuua, u

IPYTHUX.

B 2000 rony, xorga Cuernas Ilanata P® npoBoauna nposepky Buemroproanka (BTh) Poccuiickoit
denepannu, yepes3 KOTOPBIM NpOBOIMINCE 3TU cyMMbl, TO BTh, o pacnopsixenuto ['epamenko
Buxkropa BnagumupoBuda, oTkazancs NpeacTaBUTh MOJHYIO HHPopMaluio 1o Tpanmam 1993-1994
roJIoB, 1 modToMy ayautopbl CuétHoit nanatel Poccuiickoit denepannu B OTUETE yKa3aJlH, YTO CyMMa
B 11.700.000.000 (oquHHAALIATH MUJUTHAPJOB CEMbCOT MIITMOHOB) noJutapoB CIIIA Bxoaut B 00m1yto
BHe1Ho010 3a10mkeHHocTh CCCP nepen 3ananoMm, ucuucisieMoil B 27 (1BaauaTh c€Mb) MUJLIHAPIOB
nosnapoB CIIA u noramenHol Bnocnenctsuy, ['epamenko Bukrtopom BiiagumupoBruem 3a cuér
cpenctB OromxeTa Poccutickoii deneparuu.

25 nexabps 1991 r. Enpuun bopuc Hukomnaesud nposén Coset 6e30macHocTH Poccutickoi
®enepannu. Permenuem Coseta 6e3onmacHocTH Poccutickoii @eneparuu, o peKoMeHAaIuu
I'epamienko Bukropa Biiagumuposuua, pykoBoautens «DoHaa COLManbHON 3alUThI MOJIOACKI
Kononesuu Eprenuit IBaHoBUY ObLT Ha3HAYEH OTBETCTBEHHBIM 32 ()OPMHUPOBAHHUE BATIOTHBIX 3aM1aCOB
IentpansHoro 6anka Poccuiickoit @eneparuu 1 nmoctossHHbIM wieHoM CoBeTa be3omacHocTH
Poccuiickoit @enepanuu. Kpome toro, Kononesnu Erennit UBanoBuu, 1o corsiacoBanuto EnbliviHa ¢
npesunenToM CIIA Bymem-crapiimMm, OblT Ha3HAYEH NOCTOSIHHBIM ujieHOoM MoneTtapHoro Komurera
nipu @enepanbHoil pe3epBHOil cucteme CIIA.

ITo Yka3y Enbumna bopuca Hukonaesuua 3a Ne 335 ot 30.12.1991 roga v Ha OCHOBaHUH
[ToctanoBnenus [IpaButenscrBa Ne 909192 ot 31.12.1991 roga I'epamenko Buktopom
BrnagumupoBruueM Obuta paspaboTtana cekpetrHas Muctpykius LlenrpansHoro 6anka Poccuiickoi
®denepanmu 03133 ot 30-31.12.1991 rona «O dhopmMupoBaHUHU BaTIOTHBIX Pe3epBOB Ha 3amaze». Ha
MOMEHT MOJIMCAHMs JaHHOTO YKa3a Ha cueTax B OaHKax 3amaja, o pacnopsikeHuro I epalieHko
Buxkropa BnagumupoBuda, YMCINUIOCh BBIBE3EHHBIX K TOMY BPEMEHH 30JI0Ta, JPArOLEHHBIX
METaJJIOB U IIEHHBIX Oymar (30710Toit 3anac) Ha cymmy 1.775.000.000.000 (oxuH TPUIUTHOH CEMBCOT
CEeMBJECCST MATh MIUJUIHApA0B) nosuiapo CIIA.

Ha ocHoBaHMM 3THX TpaBOyCTaHABIMBAIOMINX JOKyMEHTOB [ epamenko Bukrop Bragumuposud u
KononeBuu EBrennit IBaHOBWY MOATrOTOBWIIM JOTOBOPA MO (PUHAHCOBOMY PETYIMPOBAHUIO U
¢buHaHCcOBOMY cOoTpyaHUuYecTBY Mexay Poccuiickoit @enepanueit u CILLA, Poccuiickoit deneparueit
u ['epmanueii. JloroBopa ObUTH OIMUCAHBI PYKOBOJIUTEISIME 3TUX TOCYAapcTB. Takue ke 10roBopa
ObUTH MOANMCAHBI U C IPYTUMU CTPAHAMHU.

OTHMHU JOTOBOpaMU IPElyCMAaTPUBAIIUCH YCIOBUS XpaHEHNUs Ha 3amajie yBe3eHHbIX u3 Poccun neHer,
30J10Ta, aJIMa30B, IJIATUHEL, cepedpa, Menu, HeQTH, raza u GOPMHUPOBAHUE AKTUBOB B MHTEPECAX
YJICHOB TaK Ha3bIBa€MOU Ipyniibl «Z» u enbiuuHckor «Cembny». KononeBuu EBrennii UBanoBuY
3aHMMaJl IO3UIMI0 COXPAHEHMSI M YMHOKEHHU KanuTanoB Poccun. Ha nmpoTsykeHnn nocneayommx
ner, HaunHas ¢ 1993 roxga u 1o ¢espans 2004 roa OH IBITANCA TPOTUBOCTOSTH MPEACTABUTEISIM
rpynmsl «Z» Bo riase ¢ ['opbaueBbiM Muxaunom Cepreesuuem, ['epamenko Bukropom
BnagumupoBudem n npencrasurensm «Cembn» Bo riaBe ¢ Uybaiicom Anatonuem boprcoBndem.



[Tox pykoBoacTBoM ['epamenko Buktopa Bianumuposuua, UyOaiica Anaronust bopucosuua,
bepezoBckoro bopuca Abpamosuya u Bonommna Anekcanapa CranbeBuua rpymmna JiuL,
o0beIMHEHHAsA Ha3BaHUuEM «CeMbsi», 3aHsIa BCE BEAYIINE rOCYJapCTBEHHbBIE TIOCTHI M MPEBPATHIIACH B
TJIaBHBIX KOPPYNUUOHEPOB. OHA BTSAHYJA B CBOM KOPBICTHBINA Oecpeiesl pyKOBOIUTENEN CHIIOBBIX
CTPYKTYp, apMUH, OaHKOB, YHUBEPCUTETOB, UHCTUTYTOB, KYJIbTYPbI U CPEICTB MacCOBOU
MH(}OPMALINH.

UMHOBHUKH, HE KETAIOIIME YYACTBOBATh B MPOTUBONPABHBIX JCIHUAX Ipynbl «Zy» ['epamieHko
Bukropa Bragumuposuda u «Cembn», MOJBEPrajiiCh TPABJIE C MOMOILBIO YITPABISIEMbBIX
MIPaBOOXPAHUTEIBHBIX OPTaHOB U MOJAKOHTPOJIBHBIX UM CPEJICTB MaccoBoi uHpopmaruu. Nx
HEOOOCHOBAHHO apECTOBBIBANIU U MPUBJICKAIN K YTOJIOBHOW OTBETCTBEHHOCTH. Tak HE3aKOHHO
noctynwin ¢ [Hamypunsim Cepreem [letpoBuuem B 1993 roay u 3atem B 2004 ronax ¢ Ky3HenoBbim
Brnagumupom MuxaitnosuueMm, PoxnunasiM JIbBoM SAkoBneBuuem, Kononesnuem EBrennem
NBanoBuyeM, u MHOTUMH ApyruMu. Bee nonbsiTku Kononesnya EBrenust IBaHoBUYa UCHIONIHATH CBOU
npsiMble 0013aHHOCTH U (DOPMUPOBATH BATFOTHBIC 3aMackl CTpaHbl Yepe3 «DoH coruanbHOM 3alUThI
Mosoaexu» B 1991-1994 rogax u 3atem B 1994-2001 romax HeMeqJIEHHO TpeceKanuch | epalieHko
Buktopom Bragumuposudem u uneHamu «CeMbru», B KOTOPYIO B alIbHEHIIIEM BOLLIA: YepHOMBIPAWH
Buxtop CrenanoBuy, IOmames Banentun bopucosuu, JIo6os Oner MBanosuu, CockoBen Oner
Huxonaesuy, Jpsiuenko TaTesina bopucosna, Koane Hukomait Bnagumuposuy, bapanuukos
Buxkrop ITaBnoBuy, Pymaino Bnagumup boprucosud u npyrue.

J71st HenerajapbHOIrO COCPEAOTOUYEHHS 30J10TOrO 3a1aca U JpyruX aKkTUBOB, BBIBO3a U XPAHEHUS UX 32
rpaHyIell o BUAOM UcnoiaHeHus npunsaToi Coserom be3onacHoctu EBponsl «lIporpammer
MIPUTPAHUYHBIX palioHOB» U moanucanHoro Poccueli ¢ EBpomnoit Kontpakra Ne 001/94 ot 15.06.1994
rojia Ow11a pazpadorana cexkpetHas [Iporpamma 3a Ne 00627, mpunsrtas 13.12.1994 roga Ha 3aKpbITOM
3aceqanun Coeta bezonacHoctu Poccuiickoit @enepanuu. B nanpHeieM s OCylnIeCTBICHUS STOM
[Tporpammel B LlenTpanbaom 6anke Poccutickoii @eneparuu moj yrpasieHueMm [ epamenko Bukropa
BnagumupoBrya ObUTH CO3/1aHBI CEKPETHBIE cueTa Mo/ KOJAOBBIMU Ha3BaHUSAMH «30JIYyIIKAY,
«I'nmobycy, «I[Ipunnecca» u apyrue. OTBETCTBEHHBIM 32 UCTIOTHEHUE MPOTPaMMBbI 3HAUUJIICS
Kononesuu Eprennii IBanoBuy, a Haa3uparonmm U oQpHUIIEpOM 3TUX CUETOB SBIISIICS JIMYHO
I'epamenko Bukrop BiaguMupoBry, HE3aBUCUMO OT JIOJKHOCTHOTO MOJIOKEHHSI, KOTOPOE OH TOrAA
3aHUMAJL.

[Ipu mpakTHUECKOM pelieHUH BOMPOCOB 10 ucnojHeHuio MuBectumonHoro koutpakra Ne 001/94 ot
15.06.1994 rona KononeBnu EBrenuii IBaHOBUY CTOJIKHYJICS C CUJIBHBIM ITPOTUBOJCHCTBHUEM
I'epamenko Bukropa Biragumuposuda u wieHoB «CeMbry». Y OSAUBIIUCH, UTO yepe3 «DoH/T
COIIMAJIbHOM 3allUThI MOJIOJEKU» HEBO3MOXKHO MPOBECTH YKa3zaHHY10 MHBecTuimonnyto Ilporpammy,
JUTSI BBITIOJTHEHHSI TIPOEKTa TI0 COTJIAaCOBAHUIO ¢ MHOCTPAHHBIMU (DMHAHCOBBIMH KOMITAHUSIMHU
KononeBuu EBrenuii IBaHOBUY penini co3/1aTh YaCTHYIO KOMIIAHUIO, @ UMEHHO 3aKpbITOE
akuuoHepHoe obmiecTBo «Jlaypckas ropHas kommnanus» (ganee «JII'’K+») ¢ ydactuem nHOCTpaHHOTO
kanuTana. Komnanus Obuta oopa3oBana 7 okTsa0ps 1994 ronga mox kontposem I'epamenko Bukropa
BragumupoBuua, 1 co3nana skoObl AT cTabumu3anui U yaéta MUpOBBIX (PMHAHCOBBIX TTOTOKOB,
BbIBe3eHHBIX U3 CCCP mist peanuzanuu skoHomudeckux [Tporpamm Poccuiickoit denepanuu.

Mupossie ¢punancoBbie CooOmiecTBa 3aKpenuin mpaBo ucnoiaHeHus [IporpaMmel 3a 3aKpbITHIM
akioHnepHbIM oomecTBoM «JII'K-+». B 00mieit macce 3akpsiToe akumonepHoe o0mectBo «IT'K+»
CO3J1AJIO IIEHHBIX OyMar, MPUHATBHIX Pa3MTUYHbIME OaHKaMu 1 DenepanbHOM pe3epBHOM CHCTEMON
CIIIA, Ha oburyro cymmy okoiio 800 (BocembcoT) TprwiinoHoB Aosuiapos CIIA. DTu nennpie Oymaru



obiBiiero CCCP ObutH pa3menieHsl B 74 3anaHbIX OaHKax, MOJAKOHTPOIbHBIX DenepanbHo
pe3epBHoOii cucteme CIIA u koHTpoupyeMbix MoHeTapHbIM KoMUTETOM DeiepanbHON pe3epBHOM
cucteMbl CIIIA. OTu akTUBBI U LIEHHbIE OyMaru KOMIIAaHUU 3aKPBITOrO aKIMOHEPHOTO O0IIeCTBa
«AI'K+» BmecTe ¢ qpyrumu aktuBaMu Poccun coctaBisator ocHOBY DenepanbHON Pe3epBHON CUCTEMBI
CIIA.

Ha npotskennn HeckobKux JeT, HaunHas ¢ 1996 rona Kononesuu EBrennii iIBaHOBHY OT IMEHU
3akpbITOro akiuonepHoro oobmectsa «/II'K-+» noOuancs nmosydyeHus 10OKyMEHTOB OT 3amaja mno
OAaHKOBCKUM CYETaM, OTKPBITHIM 3aKphITOMY akimoHepHoMy obuiectBy «/I'K +» B 74 6ankax Mupa,
YTOOBI MOMBITATHCS YEPE3 HUX MOJTYUYUTh JEHEKHbIE CPECTBA JJIsl BBEICHUS UHBECTULINI B
skoHOMUKY Poccuniickon @enepanuu. Ho ['epamenko Bukrop Biraagumuposud u 1pyrue coTpy AHUKA
entpansHoro 6anka Poccuiickoit @eneparnuu 1 MuHUCTepCTBa HHOCTPAHHBIX J1eN Poccuiickoii
denepanuu (MPeCTABUTENN TPYNIBI «Z» enbIUHCKON «CeMbr»), a TiiaBHoe Uybalic AHaTonui
Bopucosuu, BocnpensTcTBoBaiu 3ToMy. VX 3a7a4a Obljia TOJIBKO Ha BBIBOJI CPEJICTB, U IOTOMY OHHU
MPUHUMAII BCe Mephl, YTOOBI He AonycTUTh KoHoneBrnya EBrenus MBaHoBuua 11 BBOJA UX B
Poccuiickyto sxoHOMUKY. B ¢Bsizu ¢ 3TUM ero 3akpsiToe akimoHepHoe o61mectBo «JII'K+» 6b110
HE3aKOHHO, o koMaHze UyOaiica Anatonust bopucosuua, nukBuaupoBana. Kononesuu EBrenuii
WBanoBWyY, y3HaB O JIMKBHUJIAIIMK €T0 KOMIIAaHUU 03 ero Beaoma, B ssuBape 2004 rona, meITaucs
BBIICHUTH IPUYMHY JTUKBUIALMH, U CTApAIICA IPOTUBOCTOATH AeicTBUIM I epamenko Bukropa
Bnagumuposuya u UyOaiica Anatonust bopucosuua, Ho 3 geBpaiis 2004 rosa oH HEOXKHUIAHHO
CKOHYaJICS.

Uepe3 KOHTpaKThl AKITMOHEPHOT'O 00IIECTBA 3aKPBITOro TUMa « Tucca», KOTOpoe HaXOAMIOCH MO
KoHTpoJieM ['epaimenko Bukropa Biragumuposuya u XKocana B nepuoa 1994-1998 ronos, na 3anan
OBLJI0 BBIBE3CHO 30J10Ta M IPYTHUX JPATrOIEHHBIX METAIUIOB Ha 001IyI0 cyMMy 0Kosio 650 (1mecTbcoT
nAThaecIT) MuunapaoB aoutapoB CIIA. [lannas komnanus aerictBoBana 10 1998 roaa, a 3atem 1o
pacrnopspkeHuto ['epamenko Buktopa Bianumuposuyda u npeacraButeneit «Cembrn» oHa ObLTa
npeobpazoBaHa B MeXpernoHalbHBIN 001IeCTBEHHBIN OJ1aroTBOpUTENbHBIN (poH «HemoBek-3emis-
Bcenennas.

MexpernoHanbHbBIN 0011eCTBEHHBIN OJaroTBoputenbHblil houa «Henoek-3emis-Beenennas»
NEeNCTBOBANI B OCHOBHOM uepe3 ['epamienko Bukropa BiaguMupoBruya u OAKOHTPOJIBHBIE EMY
«MockoBckHit HapoHBIN 6aHK» B JloHmOHE, OaHKKM ABcTpanuu, Jlyrano, [{ropuxa,
«Boctokcrpoitbank», KNTERMEDIAS MENy, JIutesl, «ISTRAL BANK MAYBE KRISE
NATIONAL BANKY, «13paunb 6ank» u npyrue. Ha cdyerax B 3Tux 6aHKax 3a rpaHulien
COCpPEIOTOUEHO HE MeHee 5 (IsATh) TpiuinoHOB AojuiapoB CIIIA.

CrnemyeTr OTMETUTD, YTO IO/ JaBjieHreM PoTmiibnoB u no pemennto ['opbaueBa Muxaunia
CepreeBuua, a 3atem u [Ipe3unanyma Bepxosaoro Cosera CCCP, Obl1 Ipon3BeI€H JETIO3UTHBIN
3axuaf 30510Ta CCCP u3 066éMoB ncropuueckux neHHocrerd Poccuu Ha teppuropun CIHIA B Fort Nox
Gold Depository /@opt Hokc/. DTOT neno3uTapHblii 3aKi1a]l 30J10Ta MPpeaycMaTpPUBaN YIAOBIETBOPCHHE
MHBECTHIIMOHHBIX MMOTPEOHOCTEN psiia TOCYIapCTB Mo coriacoBanuio ¢ ['opbaueBsiM Muxauninom
CepreesuueM, EnpuinnbiM bopucom Hukonaesuuem u I'epamienko Bukropom Brnaaumuposuuem, kak
["apanTa Mupa. OTBeTCTBEHHBIM 3a XpaHeHue 3Toro 3050Ta B Fort Nox Gold Depository /@opt Hoke/
ot CCCP 6bu1 HazHaueH renepan-neidteHanT Komutera ['ocynapcrBennoii besonacnoctu CCCP
Ko63aps Ban CrenanoBuy, Ha kotoporo B @opt Hokce opopmiens: Bce nokymentsl. A B CCCP Bce
JIOKyMEHTHI OblTn ohopmieHs! Ha reHepan-mMaiiopa Komurera ['ocynapctBennoit bezonacaoctu CCCP
Ko63aps Branumupa BanoBuua — ceina Ko03aps MBana CrenanoBuda. B Hacrosimiee BpeMsi, TOIBKO



9TH JIMLIa UMEIOT MTOJIHOMOUHS Ha AaHHOE 30510To nocie pacnana CCCP. B Hacrosiniee BpeMst JaHHBIN
Jeno3uTapHbIi 3akian B konuuectse 35,000 (TpuauaTh mITh THICSY) METPUUYECKUX TOHH 30J10Ta
nepeBe3éH B xpaHuiuiie B XprocTone mrat Texac. Beé odopmiieno uepe3 Ceprudukar 3010Toro
3amaca 1o 1 (0IMH) MUJUTMOHY aMEpUKaHCKHUX 30JI0THIX YHITUH, Kaxkaas o ¢popme 60108 — Note-
Golden Deposit no konuyecTBy 3an0xkeHHbIX 35,000 (TpuALATh NATH THICSY) METPUYECKUX TOHH
3o50Ta. Jlonaroseie pacnucku 0popMIIEHbI aMEPUKAHCKOM cTOpoHOH B Juile DenepanbHoil pe3epBHOM
cuctemsl CIIIA B nons3y CCCP, rae yka3aHo o npaBe NOANUCH €TUHCTBEHHOMY (PU3MUECKOMY JIUILY —
Ko63aps Bragumup MBanoBuy.

VYxe nocie pacniaga CCCP u yxona ['opbaueBa Muxamna CepreeBuya ¢ gomkHocTH [Ipe3unenTa
CCCP oprann3zoBaHHOE MEXIYHAPOJIHOE MPECTYITHOE COOOIIECTBO B cocTaBe rpaxkaan: Ko6zaps MBan
CrenanoBuy, ero cbina Ko63ape Biagumup MBanosuu, Pomanosa Bnagumupa ApkanbeBuua,
Erypnosa Ceprest BuktopoBuua, bextunoit lpunsl AGpaMOBHBI 1 HHOCTPaHHBIX TPaXkJlaH, yepes
bupmy «MTHOUHKO», Mexaynapoansiit biaarorsopurenbhbliii Xpuctuanckuii @oHa, KoMIaHUU
COCTEK-XOJIJUHI" u COCTEK-MOHUTOP» /060umu pykoBoaut Jypos Baaum Banentunosuy/,
npu cozeiictBuu ¢pupmsl bunurekc /pykooaut IlImakos A.B./, a Takke npu noaepxke
PYKOBOJUTENEH CUIIOBBIX CTPYKTYP, MOXUTUIIM U BbIBE3/IU U3 Poccuu okomo 2 (IByX) TPUILTHOHOB
nosutapoB CIIIA, oceBIIMX Ha YaCTHBIX CUETaX ATUX U APYTHX JIHI B 3aNaJHBIX OaHKaX.

B nongonckom 6anke «2it bu Cu», moa konTpoieM PormmiasnoB ['opbadeBckast TpynmupoBKa Moy
yrpasyieHueM ['epamenko Bukropa BiraguMupoBuya u Ipyrux, XpaHut JTOKyMeHTHI Ha 65,000
(mecThaecAT NATh THICAY) TOHH 30JI0Ta — TaK Ha3blBaeMoe (QUIMIIIMHCKOE 30J10TO (CBE3EHHOE BO
BpeMsi BOMHBI SlnoHuel Ha OWINIIKUHBI U3 OKKYTMPOBAHHBIX €10 CTpaH). JJoKyMeHTHI Ha 3TO 30JI0TO
OBLITM TIOJTYYEHBI e1l1é BO BpeMs mpaBieHuss Anapornosa B 1983 roay, mo tpedoBanuto CtanuHa, KaK
nonss CCCP nmocne pazaena kanuTaiaoB mooeautesnsMu Bo Bropoit Muposoii Boitae. 910 3051070 B
konuuectBe 65,000 (1ecTpaecsaT NATh ThICSY) TOHH ObLTO oopmieHo Ha [Ipesunenta LlepkoBHOTO
KaznaueiicTBa wieHa rpymnmnsl «Z» TsaHHukoBa ['eHHaaus MuxaiiioBuda — OJTHOTO U3 HACJIETHUKOB
napcTByromux B Poccunt poioB. A cuera GUIMIIUHCKOTO 30JI0Ta KypUPYET WICH FPYIIBI «Z»
Jlexxnés Anaronuii UBanoBuu. 1o 3T0 30510TO B pa3nudHbIx OaHkax Mupa B nojibsy CCCP 6putn
OTKpBITO 486 (4eThipecTa BOCEMBAECST IIECTh) CYETOB, HA KOTOPHIX 3HAYATCS TPUJIJTMOHHBIE CYMMBI
nonnapoB CIIA, Haxoasmuecs B ynpapieHuu ['opOadueBckoii u ['epalieHCKoN mpecTymTHBIMH
IpyIIIAPOBKaMU, UIUIFOMUHATOB MACOHCKOT0O OpJieHa U IpyIibl «Z». Ho satumu cpeactBamu Pycckuit
Hapona, norepsiBiminii Bo BpeMsi BTOpoii MUPOBOi BOIHBI HE MeHee 27 (ABaaaTh CEMb) MUJIJTMOHOB
KHU3HEH, He moJb3yeTcs. OTu cpeactBa B 3koHOMUKY CCCP T'op6aueBsiM Muxaniiom CepreeBudemM u
Poccuiickoit @enepanuu EnsunaeiM bopucom Hukomaesuuem, [lytunbsiM Binagumupom
BrnanumupoBuueM u MenseneBbsiM JMuTprem AHaTOJIbEBUYEM, YMBIIIJIEHHO HE UCIIOJIB30BAIUCH U HE
UCIIONB3YIOTCS ceiiuac. J[anHble cpeacTBa UCTIONb3Y0T PoTminib el u pykoBoacTtBo CHIA Bompeku
unrepecaM Pycckoro Hapona juist pa3Ba3piBaHUs BOITH BO MHOTHUX CTpaHaxX, B TOM YKCJIE U Ha
VYkpaune.

Tax ke ['opbaueB Muxaun CepreeBud, 310ynoTpeOIsisi BIACTHIO U CITYKEOHBIM TMOJOKEHUEM, 3HAS O
BbIBO3E elI€ B 1945-50 rogax 3,500 (Tpu ThICSAYM NSATHCOT) TOHH 30510Ta U BbIBO3€ B 1970-80 rogax mo
Bbpeiiton-Bynckomy cornamennto uz CCCP 67,000 (1ectbaecsT CEMb ThICSY) TOHH 30J10Ta, HE
IIPUHUMAJI HUKaKUX Mep JJI UCIIOJIb30BaHuUs OTUX aKTUBOB I Hy k1 Pycckoro Hapona. boiee toro,
npeacraBureneM oT CCCP u Bnagenbiiem 3Toro 30510Ta Pycckoro Hapona no peienuto npenarenei
Ponunel 6601 Ha3HaueH rpaxaanuH CLUHA, unen ot G-48 @pank Xoce AnTonuo Jlnac, nceBaoHIM
Cesepuno 'apcusa Cra Pomana. Ha sToro nnoctpanna opopmiieHsl crieliaibHbIe cueTa B
Lentpansaom 6anke Poccuiickoit deneparuu, a umeHHo: caét Ne 4302011, caér Ne 001900050-5,



cu€t metauia Ne 1109879, rae 3nauntes 67,000(1ecTbA€CIT CEMb THICSY) TOHH 30JI0Ta, XPAHSIIETOCs
B xpanmuiie Noe RRR SGSR-735999-CBRE ®opt Hokca — CIIA u 89 (BocembaecsaT IeBATH)
MusutapoB gosapos CIIA. TTox sto 3010t10, B 6ankax CHIA u 9 6ankax Poccutickoit denepaiuu
OTKPBITHI CIIEMAIbHBIE CEKPETHBIE CUETA HA TPUJJIMOHHBIE CYMMBI, o0ecnieueHHsie 67,000
(1mecThAecAT CeMb THICSY) TOHH 30J10Ta, OJTHAKO 3TH CYETa MO CTOBOPY IMpeaaTesie 1 U3MEHHUKOB
Pogunet 'opbaueBa Muxauna Cepreesuua, ['epamenko Bukropa BraaumupoBrda HaxXoasITCS TTOA
yrpasieHueM deaepanbHoit pesepBHO cuctembl CIIIA, HCTIONIB3YIOTCS B MHTEPECAX MUPOBOTO
TallHOTO IPABUTENICTBA U HE MOTYT OBITh HCIIOJIb30BaHb!l A1 Pycckoro Hapona Oe3 pemenus
npenarenein Pycckoro Hapona u pykoBonureneit @enepanbHoit pesepBHOi cuctemsl CIIA.

3a nepuon 1985-1991 ronos rpynmnoi «Z» nox obmuM ynpasiienueM ['opbaueBa Muxauna
Cepreesuua, ['epamenko Bukropa BragumupoBuya u apyrux, OblI0 MOXMILEHO U BBIBE3EHO 3a
rpaHuiy orpoMHoe konndectBo akTuBoB CCCP B Bue A€HEKHON MACCHI, 30J10TA, TUIATUHBI,
najiajus, aiMa3oB, COTEH MUJUTMOHOB TOHH HE()TU U APYTUX MaTepUabHbIX IeHHOCTeH. OCHOBHAs
4acTh 3TUX aKTUBOB ObLIA 3aUMCIIEHA HA CUETA COTEH WICHOB IPYNIbl «Z» U HHOCTPAHHBIX TPakJiaH B
COTHSX OAHKOB IO BCEMY MUDY.

Bce yka3aHnHble Bbllle pecTynHbIe aeiicTBus npeaaresieid Poqunnl I'opoaueBa Muxauniia
Cepreesuua, I'epamenko Bukropa BiaagumMupoBuya u Apyrux noc/ayKUJau OCHOBHOM NPUYMHOMI
pa3BaJjia u paspymenusi CCCP B 1991 rony.

Ilepen okonuarenasHbiM pazBajioM CCCP B 1991 roay ocHoBHbIM npeaartesiem Poqunbl n
pazpymuresem CCCP Bmecto I'opoaueBa Muxauina Cepreesuya u I'epamenko Bukropa
Baagumuposuva cranoButces Enbuun bopuc HukosnaeBsu4, ero mocjeaoBaresim M TOT Ke
I'epamenko Bukrop Baagumuposuy.

Eme no passana CCCP 3a rox on — Exbuun bopuc HukosiaeBu4 — nogporiBaeT CyBepeHUTET
CCCP u, 3;10ynorped isisi cBoeil BjaacTbio, Ha 0a3e I'ocynapcrBenHoro 6anka PCOCP co3npaér 13
1011 1990 roga nosolii LlenTpanbubiii bank Poccuiickoin @enepannu, koraa Poccuiickoi
Denepanum emé He CyleCTBOBAJIO. DTOT HesleranbHbll LlenTpanbhbiii 6ank Poccuiickoit
denepaliuy Co3/1aH MOJI PYKOBOJICTBOM U € yyacTueMm PoTmiuibaoB u Toro xe ['epamienko Bukropa
Brnagumuposuua. C MmoMmeHTa co3aanus EnpiimabiM He3akoHHOTO LleHTpansHoro 6anka Poccuiickoit
denepaliuy €ro MpaBoBOM CTATyC, COrJIaCOBaHHBIN ¢ POTIIMIIbIaMU, COTJIACHO 3aKOHOAATEILCTBA
Poccuiickoit @enepanyn, HEOJHOKPATHO MEHSIJICA U OH CTAHOBUTCS:

1) kpynmHEHIIUM B MUPE MEXTyHAPOIHBIM JICTIOZUTAPUEM;

2) nunepom DenepanbHoil pezepBHoi cuctemsl CIIA, Mexaynaponnoro BamorHoro @onna, banka
MEKIyHapOIHBIX PACUYETOB;

3) MOHETapHBIM PETYJISATOPOM, SMUTEHTOM JI0JITa U KacCol B3aMMHOI0 Kpeauta Poccuiickoi
Oenepanuu! Ot GpyHkiuu 1 3aaauu Llentpansueiil 6ank Poccuiickoit @eneparuu ucrnonaHsut 10 2017
rojia, He3aKOHHO UCIIONB3Ysl akTUBKI ['ocynapctBenHoro 6anka CCCP.

[enTpanbuerii 6ank Poccuiickoit @eneparuu, co3nanubiii Ensiiuasiv bopucom Hukonaesuuewm, B
OOJBIIMHCTBE CTPAH MUPA — ITO OCOOBIN MHCTUTYT, HE BIUCKHIBAIOIIUIICS HA B OJJHY W3 MPUBBIYHBIX
BETBEH roCcyJJapCTBEHHOMN BIACTH (MCIIOJIHUTEIBHYIO, 3aKOHOIATENBHYIO U CyACOHYI0).



B BenukoOpuranuu — 310 bank Auriuu, yapexaeHssiil B 1694 rony (Bckope mocie 3aBepIieHus
«cnmaBHOM peBomouun»). Bo ®@panunn — bank @panmuu, kotopsiii 6b6u1 cozaad B 1800 roxy (Bcero
yepe3 11 et mocne mtypma bactunuu). B Sinonun LenTpanbHblil 0aHk mosiBuiics Ha cBeT B 1882
roxy — B pasrap pesomtounu Meiiazu. B Poccuiickoil umnepuu B 1860 roxy Obl1 yupexaeH
INocynapcrBennsblit 6aHk — Ha cTapTe pedopm Anekcanapa I, koTopeie, o cBoeit CyTu, 03HaYaIN
OTHOCHUTEIIbHO OECKPOBHYIO PEBOJIIOINIO Oyp>KYya3HOTO TOJIKA.

«Xo3s1eBa JACHCT», KOTOPBIC 0 3TOr0 HA3BIBAJIMCHh POCTOBIINKAMHU, TCTICPh CTAJIN NMCHOBATLCA
IMPHUJINYHBIM CJIOBOM ((6aHKI/IpBI». A HOCHTPAJIbHBIC OaHKHU UM OBLIH HYXHBI HC TOJIBKO KaK HHCTPYMCHT
ACIaHHA ACHCT, HO B IICPBYIO OUCPCAb KaK CPCACTBO 3aBOCBAHUA BJIACTH. «Xo3seBa JCHEI», B
KOHECYHOM C‘-IéTe, MCUTAIOT CTATh «XO35ACBaAMU MUPaA». Kaxk IOMHWUYHO CKa3aJl OJWH H3 POTIHI/IJ'II)):[OB,
((,Z[aﬁTG MHE€ BO3MOXHOCTbB II€4aTaTh ACHbI'U, U MHC HAIIJICBATh, KTO U KAKHC€ 3aKOHBbI ITUIICT).

Bbbui, KOHEYHO, B UCTOPUU U Apyrue ueHTpaibHbie Oanku. Hampumep, B CCCP nelictBoBai
I'ocynapctBennslii 6ank. Ho 310 Obu1a rocyaapcTBeHHAasi OpraHu3alysi, BXOAUBILIAS B COCTaB
MIPaBUTENbCTBA HAPALY C JECATKAMU MUHUCTEPCTB U BEIOMCTB, KOTOPOU OBLJIO MOPYYEHO 3aHUMAThCS
OUYeHb KOHKpETHOM paboToil — BimyckoM JieHer. Ho dynkiuu [N'ocynapcrBeHHOro 0anka Oblin
JOCTATOYHO TEXHUYECKUMH, HaJl HUM cTostin CoBeTr MunuctpoB CCCP u 'ocrinan. Hekoropoe Bpems
['ocynapcTBeHHbI OaHK Jake Haxoauics B BeaeHnn Munucrepctsa ¢punancoB CCCP.

B nHacTosmiee jxe Bpemsi IpuMEPHO TaKOM K€ cTaTyc uMeeT KuTanckuit [lenTpoOaHk, KOTOpBIi
HazbiBaeTcss Haponueim 6ankoMm Kuras, coznannsiii mpu nomoinu ['ocyaapctBennoro 6anka CCCP.
OH 4eTKo BNKCaH B BEPTUKAJIb TOCYIapCTBEHHOW BJIACTH: HaJ HUM HaxoauTcs [10cTOsSHHBIN KOMUTET
HapOJHBIX MpeCTaBUTENeH (BbICIIas 3aKOHO1aTeIbHas BJIAcTh) U ['ocynapcTBEHHBIH COBET (aHajor
Cosera munuctpoB). Kpome toro, Hapoansrit 6ank Kutas HaxoauTcs o Ha30poM MPOKypaTypsl U
PETYIISIPHO MPOBEPSETCS MUHUCTEPCTBOM KOHTpOJIsl. Takum 00pa3oM, HUKaKUX MPU3HAKOB TOTO, YTO
Haponusiii 6ank Kutast npeanpuHuMaeT MONbITKA 3aXBaTa BIACTH B CTPAaHE, HE MPOCMAaTPUBAETCSI.
Kuraiickuii LleHTpoOaHK BBIMONHSIET T0CTATOYHO TEXHUYECKHE (PYHKIIMH, CBSI3aHHBIE C BBIITYCKOM
JICHEeT ¥ OpraHu3aIuel JeHe)KHOTO O0pallleH!s B CTPaHe.

B sriHemneit Poccun craryce LlenTpanbaoro 6anka Poccuiickoit @eneparuu onpenemnsercs
HeneranbHOUM KoncTutymueit Poccutickoit @enepanuu (12 nexadbps 1993 roga) u @enepanbHbIM
3akoHOM 0 LlenTpansHoM Ganke Poccuiickoit @eneparuu (ot 10.07.2002 Ne 86-D3, ¢ mociaeayomuMH
MHOTOYHMCJICHHBIMH U3MEHEHUSMHU U JIOTIOJTHEHUSMH). MBI YK€ MOUTH YETBEPTh BEKA KUBEM C
Koncrurynmii Poccuiickoii @eneparuu u 6ojiee IByX ASCATKOB JIET ¢ 3aK0OHOM o L[eHTpansHOM OaHKe
Poccuiickoit @enepanuu. Ho BOT 32 3T TOJIbI BHATHOT'O MPEACTaBICHHUS O TOM, YTO 3TO 32 HHCTUTYT, y
OOJBITMHCTBA TPAXKAaH HE CIOKUIOCh. M HE TOMBKO y IPOCTHIX TPaXkaaH, HO Jaxe y
po¢eCCHOHATBHBIX IOPUCTOB M pruHAHCHCTOB. DOpMyIHpPOBKH, Kacaromuecs L{eHTpaasHOTrO OaHKa,
HE JIal0T BHSATHOT'O MIPEACTABIICHUS.

Tak, cratbs 75 (1.2) Koncruryuuu Poccuiickoit @enepanyi riacur: «3amura 1 odecrneyeHue
YCTOHYMBOCTH Py0.is — ocHOBHAas pyHkuusa LenrpanbHoro 0anka Poccuiickoii @enepaunu,
KOTOPYI0 OH OCYLIEeCTBJIsIeT He3aBMCHMO OT APYrHX OPraHoB rocyAapcTBeHHol BiaacTw». CioBo
«JIpYTUX» B KOHIIE JaHHOU (OPMYIHPOBKU MAET €IMHCTBEHHBIN BapHaHT TPAKTOBKU cTaTyca banka
Poccun: oH sABisieTCS OpraHoM rocyJapCTBEHHOM BIIACTH.

B cratne 1 3akona o Llenrpansnom 6anke Poccuiickoit @enepannu roBoputcs: «@yHKIMA U
MOJTHOMO0YMSsI, npeaycMoTpeHHblie KoncTuryuunen Poccuiickoi denepauuy 1 HACTOS MM



®denepaabHbIM 3aKOHOM, bank Poccun ocyiecTBiisieT He3aBUCHMO OT APYrux ¢eaepaibHbIX
OPraHoB rocyJapcTBEHHON BJIACTH, OPTaHOB rOCYAapCTBEHHOI BJIacTH cy0ObeKTOB Poccuiickoi
degepanuy U OPraHOB MECTHOI0 caMoynpaBJieHus». 13 aToll popMyIupoBKH Takxke cleayeT, 4To
LenTpanbHoMm 6anke Poccuiickoii @enepanun — oprad rocyJapCTBEHHOM BIACTH, IPUUEM
benepanbHBIN.

To4HO Tak k€ MUHMCTEPCTBO KYJIbTYPBI 3aHUMAETCS pECTaBpaIlUeN U COXPAHEHUEM NaMATHUKOB
apXUTEKTYPbl U UHBIX OOBEKTOB KYJIbTYpPbI, HO IIOJIO)KEHHE 00 3TOM MUHHCTEPCTBE 00X0IUTCs O€3
(OpMYyJIHPOBOK «HE3aBHCHMO OT IPYTMX OPraHoOB rocylapcTBeHHoi BaacTtw». B 3akone «O
npokypatype Poccuiickoit @enepannn» Takke Mbl HE HAaXOAUM (OPMYJIHUPOBOK «HE3aBUCUMO OT
JIPYTUX OPTaHOB rOCYJapCTBEHHON BIACTH» UM MOJOOHBIX UM.

K tomy xe B Koncturyunu Poccuiickoit @enepanyu roBopurcs o ToM, yto bank Poccun
BBIITOJIHSIET «HE3ABHCHMO OT APYTHX OPraHoB rocyAapCcTBEHHOM BJIACTH» TOJIbKO OCHOBHYIO
(GyHKIMIO, KOEH OINpesiesieHbl «3alluTa U odecneyeHne ycroiiunBoctu pyouas». B 3akone o
HenTtpanbHom 6anke Poccuiickoii @enepaiinu cMbICT KOHCTUTYLHOHHONU (OPMYITUPOBKHU
noaMeHseTca. TaM cka3aHO He TOJIBKO 00 yIOMSIHYTO! B cTaThe 75 ocHOBHOM GyHKIMU baHka
Poccun. Bor nurara ¢pparmenta crathi 1 3akoHa: « @yHKIMH M MOJTHOMOYMS, IPeAyCMOTPEHHbIE
Koncruryuueii Poccuiickoiit @enepanun u Hactoasmum PegepaibHbIM 3aKOHOM» . 3aKOH
HEMMOBEPHO pacIIMpHII He3aBUCUMOCTh banka Poccun. Oka3piBaeTcs, OH HE3aBUCUM B BBINIOJIHEHUN
BCEX CBOMX (DYHKIIMA.

B 3akone o [lenTpansHom O6anke Poccuiickoit deaepanuiu B cTaThe 3 OMpeesoTCsl OCHOBHBIC 1IN
nestensHocTH banka Poccun:

1) 3ammTa u obecrneueHne yCTOHIMBOCTH PyOIIs;

2) pa3BUTHE U yKpeIieHne 0aHKOBCKOM cucteMbl Poccuiickoit deneparuu;

3) obecrieyeHre cTaOMIBLHOCTU U Pa3BUTHE HAIIMOHATIBHOM MJIATE)KHON CUCTEMBIL
4) pa3Butue puHaHCOBOTO phIHKA Poccuiickoit denepanuu;

5) obecnieuenne ctabuIbHOCTH (PUHAHCOBOTO phIHKA Poccutickoii deneparumu.

B Koncrutyun Poccuiickoit @enepanun banky Poccun He3aBUCHMOCTH Oblila TIpeIOCTaBIICHA IS
BBITIOJIHEHUS TOJBKO MEPBOM M3 crircka 3aaad. HezaBucumocth banka Poccuu B yacTu, kacarouiencs
BBITTOJIHEHUS OCTAJIbHBIX YeThIpex 3asad, Koncturyuus Poccuiickoit deneparuu He
MpeyCMaTPUBACT. ITY «HE3aBUCUMOCTBY aBTOPHI 3aK0HA 0 banke Poccun mpoTammim «THXou
camnoi». MlHade kak MOIIIEHHUYECTBOM 3TO Ha3BaTh HeMb3sd. Ho moueMy-To npodeccruoHaabHbIe
FOPUCTHI B YIIOP HE BUJAT 3TOT0 0TX01a 0T KoHcTturynnu Poccuiickonn deneparun.

A nanee, B ctathe 4 3akoHa o LlentpanpHoM 6anke Poccuiickoit denepannn qaércst MCUEPIBIBAOIIHIA
cnucok pynkiuii banka Poccnn, HEOOXOIUMBIX JIJIs1 BBITOJTHEHUS 3a/1a4, OMPEACIIEHHBIX CTaThEN 3.
N3navanbHo B ciucke Obuio 19 no3unuii. OqHako mpoiiecc «COBEPIICHCTBOBAHUS» 3aKOHA MIET
HEMPEPBIBHO HA MPOTSHKEHUHU BeeX MsTHaAUATH jieT. CtaTbs 4 ObuIa JOMOTHEHA OOJBITUM
KOJIMYECTBOM JPYTUX, HOBBIX (DYHKIIH, YUCIIO KOTOPBIX K HACTOSIIIIEMY BPEMEHH MPH OIFKACTCS K
YeThIpEM JiecsaTKaM. M Bce OHU OCYIIECTBIISIOTCS, KaK I1aCUT CTaThs 1, «He3aBUCHMO OT APYrHuX
(denepabHBIX OPraHoOB rocyJJapCTBEHHOH BJIACTH, OPraHOB rOCyIapPCTBEHHOH BJIACTH CYy0beKTOB



Poccuiickoii @egepanium 1 OpraHoB MECTHOI0 caMOyNpaBJaeHus». 3akoH o LlenTpanbHOM OaHke
Poccuiickoit denepannu cran cBOEOOPa3HbIM «TPOSHCKUM KOHEM», B KOTOPOM €T0 aBTOPBI
IIOCTAPAINCh CIPTATh Kydy IOJOKEHHM, KOTOphIe poTuBopedat Koncrurynun Poccuiickoit
denepanuu.

Ho na sToM «TBOpUECKnin» mpouecc «uckpusiaeHus» Koncrurynnu Poccuiickont @enepanny B 4acTH,
kacarouericsa banka Poccun, He 3aBepminiicsa. 3HaKOMbTECh C TAKAM «IIEPIIOM», KOTOPBIN
npucyTcTByeT Ha caiite banka Poccuu B pa3nene «IIpaBoBoii cratyc u ¢pynkuuu banka

Poccum»: «KinroueBbIM 3JIeMEHTOM NPaBoBoOro craryca banka Poccun siBiisieTcss npuHIMII
HE32aBHCHMOCTH, KOTOPBbIH MPOsIBJISAETCS, IPexkKAe BCero, B ToM, 4To bank Poccun BeicTynaer
KaK 0c00bIil My0JIMYHO-TIPABOBOIl HHCTUTYT, 00J1aJa0IHHA HCKIIOYUTEIbHBIM IIPABOM
JAEHEeKHOM IMHCCHUM U OPraHU3ALMHU JCHEKHOI 0 00palieHusl.

Ou He aenaemcsa opeanom 20cyo0apcmeeHHol 61aCmu. . .»
Mpb1 umMeeM Je10 ¢ MOIIIEHHUYECKO KOMOMHAIIMEH U3 TPEX XOJI0B:

Xoo 1. B Koncturynuto npuMeHuTensHo K GyHkuu banka Poccuu no «3amure u odecnevyeHuro
YCTOIYHUBOCTH pyOJIsi» BHEAPSETCS Ppasza «He3a8ucumMo om Opy2ux op2anoe 20cyo0apcneeHHoll
enacmuy.

Xoo 2. B npuHaToM 4yepe3 AeBATh JieT nocie Koncturyuu Poccuiickoit @enepannn 3akoHe O
LenTpanbaom 6anke Poccuiickoii Denepaliny MojioKeHUE 0 «HE3aBUCUMOCTHY PACTIPOCTPAHSETCS
Ha 8ce HanpasneHus desmenvhocmu banka Poccuu (a ceroHsi OHM OYeHb MHOTOYHUCIICHHBIE, TaK KaK
Lentpansubrit 6ank Poccuiickoit @enepanmu ¢ 2013 roga cran GUHAHCOBBIM METAPETyJISITOPOM).

Xoo 3. B o01ecTBeHHOE CO3HAHUE BHEAPSAETCS MHEHUE, UT0 bank Poccuu 6oobwe nezasucum om
2ocyoapcmaa.

Buenpenue Takoro J105KHOTO MHEHUSI HAYalIOCh OYKBAJIBHO Cpa3y e Mocie MPUHATHSA 3aKoHa O
IlentpansHoMm Oanke Poccuiickoit @eneparnuu. IToMy ClIOCOOCTBOBAIHM U CAMH YHHOBHUKHU
LenTpanbHoro 6anka Poccuiickoii denepannu, 1 HEKOTOPHIE MOJIUTHKY, U JTUOEpabHbIE CPEJICTBA
MaccoBOM UH(pOpMAITIH.

EcTb omHa mr000IBITHAS HCTOPHS, 32 KOTOPOI MHOTHE ¢ HHTepecoM HaOmoaanmu B 2003—2004 rogax.
Ucrtopus cesa3ana c ['epamenko Buktopom BiaguMupoBruyeM, 4eThIpek bl BO3TJIABUBLINM IJIABHBII
6ank ctpansbl (nBa paza ['ocynapcrBennsiit 6ank CCCP u nBaxapt — bank Poccun). YUepes HekoTopoe
BpeMsI Mociie OKOHYaTeNnbHOro yxoaa ¢ nocrta [Ipeacenarens banka Poccun B 2002 rony Bukrop
BragumupoBuy cTal XJIONoTaTh 0 MEHCHH, CYUTas ce0sl «IIEHCMOHEPOM 0co00T0 3HAYCHHs». 16
aBrycta 1995 roaa npesuaent Poccuiickoit @enepanuu noanucan ykas Ne854, kotopsrit
mpeaycMaTpUBall JOMOJIHUTEILHOE TIEHCUOHHOE 00ecTIeueHue ISl TOCYIapCTBEHHBIX PYKOBOIUTENICH
BBICIIIETO 3BEHA. B mepeueHp «IeHCHOHEepOB 0c000T0 3HAYCHHS TaKKe OBbLT BKIIFOUEH TIpeJiceaTellb
banka Poccun.

Opnaxo npu opopMIIeHHH TIEHCUU Ha TyTH ObIBIIETO nipeacenatens banka Poccun (u ['ocOanka
CCCP) Bcranu ocoOble peBHUTEIH «HE3aBUCUMOTo» cTaTyca LlenrpanbsHoro 6anka Poccuiickoit
denepanuu, KOTOpbIe 3adBWIH, YTO I'epamenko Bukrop BiiagumupoBuy He ObUT «TOCY1apCTBEHHBIM
YMHOBHUKOM», M IEHCHOHHYIO Ha0AaBKY U3 TOCYIapCTBEHHOT0 OIOKETa CTPaHbl OH MOJIYYUTh HE



MOXeT. McTopus nonras, HO O4eHb UHTEPECHAS U IToydnTenbHast. K Hel noaxmodmics naxe
npesuneHT Poccniickon @enepannu [lytun Boagumup Boagumuposuy, 7 urons 2003 rona
nojAnucaBmnii pacnopsbkenre «O counanbHbIX rapanTusax ['epamenko Bukropa Bnagumuposuyay.
Bel nymaere, uro Ilytun Bnagumup BragumupoBuy B 3TOM JOKYMEHTE HacTauBaj Ha TOM, YTOOBI
['epamienxo Bukropy BrnagumupoBudy neHcuIo miaTUIM U3 TOCy1apcTBEHHOro Oropkera? — Bl
ommubaerech. OH X0aaTaCTBOBAII MEpe]] COBETOM IUPEKTOpoB LleHTpansHoro 6anka Poccuiickoit
®denepan 0 ToM, 4TOObI OBLIO MPUHATO PELICHUE YCTaHOBUTH I epamienko Bukropy
BnagumupoBryy JONOTHUTENbHOE IEHCMOHHOE o0ecnieueHne «3a c4€r cpeacts banka Poccumy.

Omyckast MHOTHE JIeTalu, U3BECTHO, 4To | 'epamenko Bukropy BiiannMmupoBnudy Tak u He yaajiochk
JIOOUTHCS NOJTyYEHHUs BOXKACIEHHON «IIepCOHAIbHON MeHCUn». B 3TOI UCTOpUM MHTEpecHa, KOHEYHO
xKe, He cama nieHcus ['epamenko Bukropa BnagumupoBuda (0OH, HACKOJIBKO U3BECTHO, HE OCICTBYET).
I'maBHOE — TO, YTO MOTHMBOM OTKa3a ObUIO 3aKitoueHue, uto bank Poccuu He oTHOCHUTCS K pa3psLy
rOCyJapCTBEHHBIX yupexaeHuil. Jlaxxe OpiBanbiii ['epamenko Buktop Braaumuposuy Obu1
OLLIEJIOMJIEH TaKUM 3aKJIFOUCHHEM. Takke mpuMedaTenabHo U To, yTo cam [lytun Boagumup
BiianumupoBud B 3T0# nctopun BocnpruHUMai bank Poccun neicTBUTENBHO KaK HErOCyJapCTBEHHYO
OpraHU3aLMIO.

KoHcTUTylIHSI KOHCTUTYLIMEH, a B PEalbHOM KU3HU Ja)e 01, MPU3BaHHbBIC 3alIUIIATh POCCUICKYIO
3aKOHHOCTh, BBIHYKJICHBI OBLITH CMUPSATHCS ¢ (aKTHUYECKUM (a HE IOpUIUIECKUM) cTaTtycoM baHka
Poccun kak He3aBUCHMOro OT TocyiapcTBa MHCTUTYTa. OTHOMIEHHS Mexay [IpokypaTypoit
Poccuiickoit @enepanuu u bankoM Poccun BBIMIAAAT KaK OTHOLIEHUS MEXKY JIByMsI CYyBEpPEHHBIMU
roCcy1apCTBaMM, KOTOPbIE UCXOAST U3 MPUHIIUIIOB MUPHOT'O COCYIIIECTBOBAaHUS U HEBMENIATEILCTBA BO
BHYTPEHHUE JieJ1a IPyTroro rocy1apcTaa.

B 1997 rogy mexty 3TUMU JBYMSI OpraHU3aIMsMU ObLIO 3aKJIFOYEHO COTJIANIEHHE O COTPYIHUYECTBE.
CrycTs ABa necATUiIeTHs, B peBpajie TEKYIIEero roja ObUI0 MOANKMCaHo HOBoe cornamieHue. Kak
oTMeuaeTcs B rpecc-penuse banka Poccuu, 11enpio noAnucanus T0KyMeHTa SIBISIETCS] «OpraHu3anus
AKTUBHOr0 MHGOPMALMOHHOI0 B3aMO/IeliCTBUS Me KAy BeIOMCTBAMM.

«CornaneHue HANPaBJIEHO HA YCHJIEHHEe PA00THI B LEJAX YKPEIICHHSI 3AKOHHOCTH B KPeIMTHO-
(¢punancoBoii chepe, mogepraHus CTAOUIHLHOCTH DAHKOBCKON CHCTeMbI M (PUHAHCOBBIX
puiHkoB Poccuiickoil @enepanum, 3allUTHI HHTEPECOB NMOTPeduTeeid (PUHAHCOBBIX YCJIYT,
NPOTHBOACHCTBHS HeJICTAJIbHOM AeATeJIbHOCTH OPraHU3aAUMi M TPAXKIAH 110 MPeJ0CTABICHHUIO
NOTPeOUTEILCKUX KPEJAUTOB (3aliMOB), a TaKKe Jierajan3anuu (0TMbIBAHMIO) 10X0/10B,
MOJIy4YeHHBIX MPECTYNMHBIM IyTeM, U (UHAHCMPOBAHHMIO TeppopuU3Ma.

CorpyannuectBo I'eHepaiibHoil mpokypaTypsl Poccuiickoit @enepanun u banka Poccnu moxker
NpoxXoauTh B popMaTe COBelIaHMI, KOH(epeHUMii, 3aceJaHNH MeKBeJOMCTBEHHbIX pado4ux
IPyIIl, CBEPKH CTATUCTUYECKHUX JAHHBIX, 2 TAKAKE B3AUMOACHCTBHSA CIIEHHAIBHO CO3AaHHbBIX
pado4ux rpynm», — OTMEYaeTcs B IOKYMEHTE.

[Tomo6HBIE TPOTOKOJIBHO-AUIIOMATHYECKHE OTHOIIeHNs Mexay bankom Poccuu u Ilpokyparypoii
Poccwuiickoit denepanyu BHIMISAAT MOJHBIM «TeaTpoM abcypaa». Bens y Hac ecTb 3akoH «O
npokypatype Poccuiickoii @enepannn», B KoTopoM 4€pHBIM 1o Genomy 3anucano: «IIpokyparypa
Poccniickoii Pegepanun — eauHas (eaepaibHas HEHTPAJIN30BAHHAA CHCTEMA OPraHoB,
OCyLIeCTBISIOIMX 0T UMeHH Poccuiickoi ®enepanun Hag3op 3a codaoaennem Konerurynun



Poccuiickoii Pegepanuy U MCIOJHEHHEM 3aKOHOB, 1efiCTBYIOIIUX Ha TeppuTopuu Poccuiickoii
®enepanun» (craths 1).

3nauurt, npokypatypa Poccuiickoit @enepanun o0si3aHa cleInuThb 3a TeM, kak bank Poccuu BeImonHseT
nonoxxenus Konctutynuu Poccuiickoit @enepannn (ocobeHHo ctathu 75), 3akona o LleHTpansHom
6anke Poccuiickoii @enepannu U NEeN0N Ky4H IpyrHMX 3aKOHOB U HOPMAaTHUBHBIX akToB Poccuiickoi
®enepannu. IIpokypatypa Poccuniickoii deneparuum 3toro He Aenana. M 3Toro He nenana HA OJIHA
Ipyrasi rocyaapcTBeHHas opranuzanus Poccutickoit denepanuu (Takue kKak, Hanpumep, CuérHas
nanara Poccuiickoit @enepanuu, Genepanvhas Ciyx0a be3onacHocTu, apoUTpa)xHbIe CyIbl U JIp. ).
3HAYNT, HA IPOTSKEHNUN BCEN YETBEPTU BEKOBOM MCTOPUH CBOETO CyllecTBOBaHUs bank Poccun
npeObIBa Ha Tepputopun Poccun kak HeKoe MHOCTpaHHOe yupexaeHue. Kak, Hanpumep,
MHOCTPAHHOE MOCOJIbCTBO WJIM MHOCTPAHHAsI BOEHHAas Oa3a.

[IpaBna, HaumMHas ¢ MPOLLIOTO ro/ia, NOSBUINCH HEKOTOPBIE MPU3HAKK TOTO, YTO MPOKYypaTypa Bpoae
ObI BCIIOMHMJIA, YTO MPOTOKOJIbHO-AUINIOMATHUYECKUX OTHOLIEHUH HepocTaTouHO. UTo ecTh 3akoH «O
npokypatype Poccuiickoit denepannu «, KoTopblit TpeOyet npoepok banka Poccuu. Jletom
MPOLLIOTO rojia B POCCUHUCKUX CPEJICTBAX MacCOBOM MH(OPMALIMK MPOCKOYMIH KOPOTKUE COOOIIEHUS
0 TOM, YTO NMPOKYypaTypa Hayasa npoepky banka Poccuu B yacTtu, kacatoieiicsi GaHKOBCKOTO
HaJ30pa. AHOHUMHbBIE UCTOYHUKU COOOIIANIM, YTO MPOBEPKA ObljIa MHUIIMMPOBAHA «CBEPXY» B LIETISAX
3alUThl UHTEpECOB On3Heca. [Ipyrue HCTOUHHUKHM COOOIIAIH, YTO TOYOK IPOBEPKE a0 oOpalleHue
ocenbto 2015 roxa B I'ennipokypatypy Poccuiickoit @enepanuu u ['maBHOE ynpaBieHue
MunucrepcTBa BHyTpeHHUX Aen 1o Mockse 6osee 200 knuenTos «IIpobusnecbankay, HocTpagaBIIMX
OT HENpaBOMEPHBIX JAeicTBUi banka Poccnn n AreHTCTBa 110 CTpaxOBaHUIO BKJIAI0B, 3aXBATUBIINAX
aKTUBBI TUX OAHKOB.

B cnimcke nHUIIMATUB NPOKYpaTyphl B OTHOLIEHUH baHka Poccun MOXKHO Ha3BaTh TaKXKe CIIEIYIOLIUE.
B ¢espane 2016 roga I'enepanpHas npokyparypa Poccutickoii deneparuy BHECIA MPeCTaBICHNE
npeacenarento LlenTpansHoro 6anka Poccuiickoit @eaepannn HabuymmmHoi DapBupe Caxumn3aaoBHe,
yKa3aB Ha HEJIOCTATOYHBINA KOHTPOJIb Ha/l MUKPO(MUHAHCOBBIMUA OpPTraHU3alUSIMH U ToMOapaaMH.
Becnoii 2016 roga 3aBepmunach peBusus [ enepanbHoi pokypatypsl Poccuiickoit deaepanuu B
banke Poccun o Bompocy 06 oTOope mociaeHuM HHBECTOPOB Ha caHaluio 6aHkoB. [1o ntoram
MIPOBEPKHU MPOKYPOPHI yripekHyau bank Poccun B ToM, 4TO y HETrO HET HOPMAaTUBHOTO aKTa C
KPUTEPUSIMH BBHIOOpA HHBECTOPOB, UTO «CMOCOOCTBYET 0ECKOHTPOJIBLHOMY pacnpe/ieeHHI0
(puHAHCOBBIX pecypcoB, BbIIEJEHHBIX HA HY Kbl 0aHKOBCKOM caHanum». Hazo otnats nomkHoe
banky Poccuu: B MIOHE OH BBITYCTHII YKa3aHUE, B KOTOPOM MPOMNKCAN YCIOBUS JUIsl yUacTHs B CaHALIUU
6ankoB. OnHako bank Poccun yKIOHUIICS OT 3aKOHOJATENILHOTO 3aKPEIJICHUS TIOJIOKEHHUS O CAaHKITUSIX
Y OCHOBAHUSIX JIMKBUJIAIIUY JIMIICH3UH 0AHKOB Ha UX JIEATEIHHOCTb. DTOT BOMPOC OCTAETCS HA
YCMOTPEHHUH J0JDKHOCTHBIX NUIL LlenTpansHoro 6anka Poccuiickoii @enepanuu. 3aKoHOAATEIBHO
BOIPOC O JIEHCTBUAX OAHKOB IMOCJIE OTMEHBI HE3aKOHHO OTO3BAaHHOM JIMIICH3UU BOOOIIE HE
OTPETYJIMPOBAH, IO3TOMY CYJIbl M HE IBITAIOTCS BCTYNAaTh B ciopbl ¢ bankom Poccun u Bc€ Bpems
OTKa3bIBAIOT MO Ka00aM JI0JKHOCTHBIX JIWIl 0aHKOB Ha He3aKoHHbIe nericTBun LlenTpanpHOro 6anka
Poccuiickoit @enepanyu no OT3bIBY JUILICH3UM.

Wnorna na nposepky banka Poccnn npokypaTypy NOJATaJIKMUBAIOT «HAPOIHBIE N30paHHUKNY, HO 0e3
ocoboro ycnexa. B nauane 2015 roga 3anpoc B ['ennpokyparypy caenan aemyrat EBrenuit @emgopos ¢
npock00ii mpoBepuTh padoty banka Poccun mo noanepxannio cTabMIFHOCTH BATIOTHOTO Kypca pyOis
(B cBete mpoucmienmiero B koHie 2014 roga obBana poccuiickoit BamoThl). U3 ['eHepanbHOi
npokyparypsl Poccuiickon denepanuu MpUIIENT HEOKUIAHHBIN OTBET O TOM, YTO, OKa3bIBAETCH,



Hentpanpuelit 6ank Poccuiickoit @eaepannn HaxoauTCs BHE opucaukiuuu Poccuiickoit @enepanuu, u
COOTBETCTBEHHO, [ 'eHepasibHas npokyparypa Poccuiickoit deaepanuu Tak *ke, Kak U Apyrue OpraHbl
BJIACTH HAIIIEH CTPaHbI, HE UMEIOT MPaBa MPOBEPSTH €ro NeATeIbHOCTh. BOT Tak mpsiMo u ObLI0
CKa3aHo:

«IIpokypamypa npusnana ILlenmpansvnoiii 6ank Poccuiickoit @edepayuu 6ne poccuiickoi
10pucouKyuu» — OTMeTWJI AenyTar.

B nauasne npouutoro rozxa aenyrartsel oT KommyHuctrnaeckoit naptun Poccuiickont @enepanun Pamkun
Banepuit ®enoposuy, O0yxoB Cepreii [1aBnoBuy u npyrue Hanucanu B [ eHepanbHy0 IPOKypaTypy
Poccuiickoit denepanuu, 4To ASUCTBUS METAPETYIATOPA BEAYT K MHOISALNUM U IeBAJIbBAIIUU PYOIIs.
OpnHako B OTBET Ha ATOT 3anpoc ['eHepanbHas npokyparypa Poccuiickoit @enepannu nosiCHUNA,

YTO «BOIPOCHI PeryJIHPOBAHUSA JCHEKHO-KPEAUTHOMN MOJUTHKU OTHOCATCH K IKOHOMHYECKOM
HAesiTeJILHOCTH rocyaapcTBay. C yuérom nonoxeHuit denepanbHoro 3akoHa «O mpokypaType
Poccuiickoit denepannn» nx NpaBoBas OLEHKA B KOMIIETCHIIUIO OPTaHOB MPOKYpaTypbl HE BXOIUT,
CKa3aJi B BEIOMCTBE.

OtHomenust Mexay ['enepanbHOI pokypatypoi Poccniickoit @enepaunu u bankom Poccun
00OCTPUIINCH JIETOM 3TOr0 roja, koraa I'eHepanbHas nmpokypatypa Poccuiickoit denepanuu
onportectoBaina pemenue banka Poccuu 00 o13bIBe MHUIIEH3MN Y KOMMepUeckoro 6anka «kOrpay u
notpeboBalia He HAUMHATDH BBITIATHI KOMIIEHCAIMH BKJIaquukam Oanka. [Iporect ObL1
npourHopupoBat l{enTpansubiM 6ankoM Poccutickoit deneparnu. Heckonbpko mo3aHee, B KOHIIE
WIOJIS, B paMKax 3ToM xe ucropuu ¢ «kOrpoit» I'enepanibHas npokyparypa Poccuiickoit @enepannu
WHUIMUPOBaJa MPOBEJIEHUE IPOBEPKHU, AJisi Oeceibl ObUIM BhI3BAHBI 3aMECTUTENb MIpeaceaarens banka
Poccun [lo3apieB Bacunuii AHaTOJIBEBUY M TUPEKTOP HAA30pHOIO Aenapramenta banka Poccun
Opnenko Anna IleTpoBHa, HO HM OJIMH U3 HUX B [ eHepanbHyI0 IpokypaTypy Poccuiickoit @enepanuu
TaK U HE SIBUJICS.

entpansHbrit 6ank Poccuiickoit demepannu oka3ajics qaxe He BHE TOCYIapcTBa, a Hall
TOCYJapCTBOM. A €ro 3aKOHHOE MECTO — OBITh HHCTUTYTOM HCIIOJIHUTEIILHOW BETBU TOCYAapCTBEHHON
BJIACTH, HaXOIAIIUMCS IO KOHTposieM napiiamenTa (I'ocy1apcTBEeHHOM TyMbI), TPaBUTEIIbCTBA U

MPOKYpaTypBhlL.

«Koraa 0b11 npuHAT 3aK0H 0 PeiepaibHOI pe3epBHOIl cUCcTeMe, HAIIl HAPO He 0CO3HABAJI, YTO
B CILIA ycranaBinBaeTcsi MUPOBasi 0aHKOBCKas cucteMa. CBepxrocyaapcrso, yipasJiaseMoe
MEKIYHAPOJAHbIMH 0aHKMPAMHU M NPOMbINLJICHHUKAMH, 1e/iCTBYIOIIUMH 320IHO, YTOObI
NOAYMHHUTH MHP cBOell cOOCTBeHHOI Bosie. MenepasibHas pesepBHasi cucrema CIIA npunaraer
BCe YCIWJINSL, YTOOBI CKPBITH CBOM BO3MOKHOCTH, HO paB/ia TakoBa — @eaepajbHasi pe3epBHasA
CHCTEeMA 3aXBATWJIA NPABUTEJbCTBO. OHA ynpaBJisieT BCeM, YTO NPOMCXOAUT B Halllell CTpaHe, U
KOHTPOJINPYET Bce HAIIM 3apy0exkHble cBA3U. OHA MPOU3BOJIBLHO CO31a€T U YHHUUYTOXKAET
NPaBUTEIbCTBA.

Cnenyer KOHCTaTUPOBaTh, YTO B 3aKOHoAaTeIbLCTBE 0 LleHTpasbHOM 6aHke Poccuiickoi
Degepanum 3aJ105KeH KOH(PJIMKT HHTEPECOB PA3JIMYHbIX IPYIIIL.

Kak 6p110 moguepknyTo Boie, LlenTpansubiii 6ank Poccuiickoit deneparum, coraacHo cratbe 75
Koncturyuuu Poccuiickonn @enepanuu, sSBISE€TCS OPraHOM IOCYIapCTBEHHOU BJIACTH.
JIONOITHUTEIBHOE TOATBEPKICHUE DTOMY MOKHO HalTH B cTarbe | denepanbHOro 3akoHa o



Hentpansuom 6anke Poccuiickoit @eaepannu. Xots GopMyIUpPOBKH 000UX TOKYMEHTOB JOCTATOUYHO
«MYTHBIE», HO cTatyc banka Poccun nMeHHO TakoB.

Kaxk u3BectHO, coBMEIIEHHE B paMKaxX OJHOM opraHu3anuu GyHKIUA OpraHa rocy1apCTBEHHOTO
YIpaBJICHUS U (PYHKIMIA, CBA3aHHBIX C OCYIIECTBIEHUEM XO3IMCTBEHHON, (PMHAHCOBOU U
KOMMEPUYECKON NEeSATENBHOCTH, CO3/1aET CUTYAIINIO, KOTOPYIO MIPUHATO HAa3bIBaTh «KOH(IUKTOM
uHTepecoBy. [Ipoiie roBops, BOZHUKAET MUTATENIbHAS 0YBA AJIs1 KOPPYILUH U 3JI0yNOTpeOICHUH,
cHIKaeTcs () (PEKTUBHOCTH BBIMOIHEHHS] OPIraHOM T'OCYIapCTBEHHOM BJIACTH BO3JIOKEHHBIX HA HETO
byHKIUMHI U 3a7a4.

A TpU3HAKU TAKOTO «Pa3/IBOCHUS» WIN «KOH(PIMKTAa UHTEPECOB» B AesTenbHOCTH banka Poccun
npocMatpuBaroTca. OCOOEHHO YUUThIBasi, YTO OH, IOMUMO BBIITYCKa JIEHET (ACHEKHOM 3MUCCHN),
OCYIIECTBJISIET OOJIBIIIOE KOMUYECTBO Apyrux Gpynkiuii. bank Poccun, kak U3BECTHO, SBISETCA
MHCTUTYTOM, KOTOPBIN B Hallleil cTpaHe BHIMOIHIET GYyHKIUU OaHKOBCKOro Haja3opa. M B aTom
KauyecTBE OH JIOJKEH ObITh HEMPEAB3SATHIM U HEMOJAKYITHBIM HaJICMOTPIIMKOM, CIEISIINM 32 BCEMU
KOMMeEpUeCcKMMH OaHKaMH B CTPaHe.

Cratss 8 3akona o IlentpansHom 6anke Poccuiickoit @enepaniuu Bpojie Obl MpeaynpekIaeT
BO3MOJKHBIN KOH(PJIUKT HHTEpPECOB B cepe OaHkoBckoro Haazopa: «bank Poccuu He BnipaBe
Y4YaCTBOBATH B KANMTAJIAX KPeIUTHBIX OPraHU3aluil, eCJIM HHOEe He YCTAHOBJIEHO
(penepanbubiMu 3aKk0HaMW». B TOH ke cTaThbe ropopurcs: «bank Poccun He Bipase
Y4YacTBOBATh B KANIMTAJIAX MU SABJIATHCH YJIEHOM MHBIX KOMMEPYECKHUX MM HEKOMMEPYeCKHX
OpPraHu3anmii, ecJii OHU He 00ecIeYuBAIOT AeATeJbHOCTh banka Poccun, ero yupesxkaenmu,
OPraHU3alMH U CIYKALUX, 32 HCKJIIOYEHUEM CIy4YaeB, YCTAHOBJICHHBIX (elepabHbIMHA
3aKOHAMMY.

BHsaTHOrO 00BsICHESHMS TOr'O, IMMoO4YCMy JIA C6epeFaTeHBHOFO OaHka ObLIO CACIaHO UCKIIIOYCHHC,
KaKNMMH BBICIINMH COO6pa)KeHI/I$[MI/I IIPOANKTOBAHO YHAaCTHUC banka Poccuu B kanuTazie 3Toro
KOMMCPYCCKOI'O OaHKa.

Ha nannsiit Moment bank Poccun siBisieTcst riaBHbIM akiiionepoM B COeperatenbHOM OaHKe, Biajies
50 mporeHTaMH KanuTana + ofHa akius. MHOrue mo mpuBbIuKe Ha3biBalOT COeperarenbHblil OaHK
roCcyJJapCTBEHHBIM. JTO KaK MOCMOTpPeTh. Benp oH — «ouka» banka Poccun, a, ciieioBarenbHo,
MHOTHE ToJIokeHust 3akoHa o LlenTpanbHoM O6anke Poccuiickoit denepanuu pacpoCTpaHIIOTCS U Ha
«Z104Ky». Bot, Hanpumep, ctarbs 2 rnacut: «l'ocyaapcTBo He oTBevaeT no odsizareabcrBam banka
Poccuu, a bank Poccun — mo 06s13aTebcTBaM rocyaapcrBa». HekoTopbie HAMBHO TyMaroT, YTO
poccuiickoe ToCyAapcTBO B «ciiydae 4ero» (eciu CoeperarenbHbli OaHK 3amiataercs) OyAeT cracaTh
knueHToB COeperaTenbHoro 6anka. HaBepHoe, Takoil X0 MbIC/Iel HaBEsTH BOCIIOMUHAHUSIMU O
coBeTckux «COeperareiabHbIX Kaccax», KOTOPhIE BXOJAWIU B cucTeMy MUHHCTEpPCTBA (PMHAHCOB
CCCP. A upiHemnuit COeperaTebHbINA OaHK K TOCYAAPCTBY HE UMEET HU MaJIeHIIero OTHOIIEHUSI.
[Tpu HEOOXOAMMOCTH JIFOAM U3 TPABUTENILCTBA BCTIOMHAT cTaThio 2 3akoHa o llenTpanbHOM OaHke
Poccuiickoit @enepanyu U CKaxKyT: CIIACAUTECh CaMH.

Ho rimaBHOE nake He B 3TOM, a B TOM, 4T0 baHk Poccum kak opran 6aHKOBCKOTO HaJ30pa HE MOXKET HE
UMETh 0CO00T0 01aropacIoioKEHHs IO OTHOIIEHUIO K cBoeH «1ouke». Tak, B mae 2010 roma
pasroperncs ckanaan. TorpanrHuil 3amectuTens npeacenarens [leaTpansHoro 6anka Poccuiickoit
Oenepanuu - I'oaydes Cepreii AsiekcaHapoBHY Ha BcTpeue co cryaeHTaMmu B CaHkT-IletepOypre
BECHOM YKa3aHHOTI'O rojia c/ieiall IBa COBEPILICHHO HEOKUAAHHBIX 3asIBJICHUS.
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[Tocne Bo3Bpamienust B MockBy ['ony6eBy Ceprero AnekcanIpoBUYy Kak mpapaosao0iy Ha Hernunke
ycTpousiu B30yuky. A LlentpanbHblit 6ank Poccuiickoit @eaepanyii HEMEUIEHHO BBIITYCTUIT TTPECC-
penn3, B KOTOPOM pa3bsACHAIOCH, KAK XOPOIIO OpraHu30BaH Haa3op 3a CoeperarenbHbM OankoM. Ho B
CBOEM KpYTy poccuiickre OaHKUPBI TOBOPSAT, 4TO HaA30p 3a COeperareibHbIM 0AaHKOM BOOOIIE
OTCYTCTBYET.

Jletom 2017 roma nmpou3onuio oHO 3HaKOBOE coObITHE B KU3HU LleHTpanbHoro 6anka Poccuiickoit
Oeneparnuu. OH NPUHSI pEeLIEHUE O cCaHAIUU KoMMepuecKoro 6anka «OTkpsiTuey. [Ipnuém Bnepsbie
MPUMEHMII HOBYIO CXeMY caHaliu. Eciau paHplie moMolb TOHYIUM OaHKaM OCYIIECTBIISLIACh B BUJIE
kpeautoB banka Poccun wim o TMHUKA ATEHTCTBA CTPaXxOBaHUA BKJIAJIOB, TO B CIIy4ae €
«OTKpbITHEMY» (DPUHAHCOBBIE BIAMBAHUS ObUIM OCYILECTBIIEHBI B (POPMY ydacTHs B KalluTaie
ykazaHHOro Oanka. B koHIiie aBrycra llenrpansubim 6ankom Poccutickoit deneparuu ObU10 TPUHATO
pelieHue 0 TOM, YTO OH BXOAMT B KanuTtas 0aHka « OTKpbITHE» C AoJel B 75%, a 3a Npeabl Iy uMu
coOCTBEHHUKaMH ocTaHeTcst A0 B 25%. A Benen 3a «OTkpbiTuem» nocienyer bBMTH-0ank (rmoka goms
banka Poccuu B kanuTasie yka3aHHOr0 KOMMEpUecKoro 6aHka enié He onpenesaeHa). A tam, MsIdib,
nosiBATca u Apyrue. [1onb3ysch TeM, 4YTO HET 3aKOHOJATEIBHOTO PETyIMPOBAHUS, PYKOBOACTBO
HeiHenrHero [entpansHoro 6anka Poccuiickoit deneparuu NpoaoaKaeT ASSITEIFHOCTh O
HE3aKOHHOMY M3bSITHIO KallMTajaoB OAaHKOB U B HapyIlIEHHUE YCTAHOBJICHHBIX MM K€ CAMUM 3aKOHOB
OT3BIBACT JIUIEH3NUHU U 3aXBaThIBasi X KAIUTAJIBI.

B nauane storo roga B 3akoH o [{enTpanpHom Oanke Poccuiickoii deneparuu ObUTH BHECEHBI
W3MEHEHHS, COTJIACHO KOTOPBIM ObUT YUPEKIEH CTICIIUATbHBIN HHBECTUIIMOHHBIN (HOHT s
(hMHAHCOBOTO 037I0POBJICHUSI HECOCTOATEIBHBIX 0aHKOB. DOH]T HE SBJISICTCS IOPUANICCKUAM JIULIOM, U
€ro UMYIIECTBO 000CO0JICHO OT OCcTalIbHOTO MMYIecTBa banka Poccuu. @oH1 HaXOAUTCS TIOT
YIIPABJICHUEM CIICLIMAJIBHOM YIIPABJIAIOLIEH KOMITAaHUUA. DPOHIOM U TPOU3BOJIATCSA BJIUBAHUS B KAITUTAII
«OTtkpeiTHe». Ho 0T co3ganus hoHaa KOH(DIUKT MHTEPECOB HUKY/A HE UCUE3.

Ha npumepe Kurtas. Tak Hapoansiii 6ank KuTtas Hu Beiaueii 1 OT36IBOM OaHKOBCKHUX JIMIICH3UH, HU
0aHKOBCKUM HaJ30pOM He 3aHUMaeTcs. J{Jis TOoro uMeercs crennaibHbli OpraH, KOTOPBIN
HaspIBaeTCs Komuccueil no pecyruposanuio bankosckou oesmenviocmu Kumas (anrn. China Banking
Regulatory Commission — CBRC). Ona, kak u Hapoauslii 6ank Kuras, BXOJUT B HCIIOJHUTEIbHYIO
BETBb I'OCYJJapCTBEHHOMN BNAcTH u noauuHsiercs ['occoBery. Haponusiit 6ank Kuras, koneuHo, Takxke
MpUCMaTpUBaeT 3a OaHKaMU, HO OH B TaHAeMe 0aHKOBCKOT'O HAJ30pa «IpUCTKHOIY, a CBRC —
«KOPEHHOW».

KcraTn, ects HEMasno qpyrux cTpaH, rae GyHKIUH OaHKOBCKOTO HaJ30pa BO3JIaraloTcs HE Ha
LEHTPaJIbHBIN OaHK, a Ha crielUuaIbHbIe opraHu3anuu (0aHKOBCKHUE peryisiTopbl). Cpeau TakuxX cTpaH
— Kanana, [lanus, lBenus, Hopserus. EcTs cTpaHbl, B KOTOPHIX 0AaHKOBCKHUM HAJI30D
OCYIIECTBIISIETCSI COBMECTHO IICHTPATbHBIMUA OaHKaMHU U CHEIHAIBHO YIIOJTHOMOYEHHBIMU
perynsaropamu. 1o llseiiuapus, @pannus, ['epmanus, CILIA. Ectb, KOHEYHO, CTpaHBbI, e
0aHKOBCKHUH HAJ30p OCYLIECTBIsAETCS TOIbKO [leHTpobankoM. D10, Hanpumep, ABctpanus, Mcnanus,
WNpnannus, Uranus, [opryranus.

Ho Het Hu oiHO# KpYIIHO# CTpaHsbl, e Obl, M0100HO0 Poccuu, ieHTpaibHBIN OaHK OJTHOBPEMEHHO
3aHUMAJICS BbIIauel KPEAUTOB KOMMEPUYECKUM OaHKaM, Y4aCTBOBAJ B KaITUTaJIe KOMMEPUECKHIX
0aHKOB ¥ MPU ATOM MOHOIIOJIFHO BBITIONHSUT PYHKIIMH OAHKOBCKOTO HaJ30pa. TpyaHO MPpUIyMaTh
0oiee «MUTATENBHYI0 OCHOBY» JJIsi KOPPYIIIUH U 3I0yNOTPEOICHUN Cpeiu pyKOBOAUTEEH
[{enTpansHoro 6anka Poccuiickoit denepanuu.
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Ho xomy-To 1 Takoro coBMenieHus nokasanock Mano. C 2013 rona bank Poccun pyHkunonupyer kak
(MHAHCOBBIA MEraperyJsATop, pacCIpOCTPaHss CBOU LIyNAaJbla HAa BCIO SKOHOMUKY. Takux
LEHTPOOAHKOB-OCBMHHOIOB, 3aHUMAIOIINXCS PETYIMPOBAHUEM BCETO U BCsI ((PUHAHCOBBIE PHIHKH,
CTPaxoBbI€ KOMIIAHUH, Ay TUTOPCKHE (PUPMBI U T.I1.), B MUPE OYEHb HEMHOT'0. DTO B OCHOBHOM
IIEHTPOOAHKHU Ha MOCTCOBETCKOM mpocTpaHcTBe (Apmenus, ['py3us, Kazaxcran, JIutsa, IcToHus u
HeKoTopsle pyrue). Ho naxe Tam eHTpoOaHKH HE y4acTBYIOT B KalluTadaX KOMMEpPYECKUX OaHKOB.

[Ipe3uaeHTy cTpaHbl U €ro MapJaMeHTy CIEeAYET yuecTh, uTo PenepanbHblil 3aK0H 0 LleHTpansHOM
0anke Poccuiickoit @enepanun HyKJaeTCA B CEPbE3HBIX TOpabOTKAX U UCIPABICHUSIX 10 MHOTHM
HarpaBlieHUsiM. B Tom dmciie B 1opaboTkax, MPU3BAHHBIX UCKIIOYUTH BO3MOKHOCTh BOSHUKHOBEHHUS
KOH()JIMKTa HHTEPECOB Ha MoyBe coBMenleHust bankom Poccun rocynapcTBEHHOTO yIpaBJICHHS U
KOMMEPYECKOUN AESTETbHOCTH.

Bbankups! u Te yTBepkaarot, 4to LlenTpanbhblii 6ank Poccuiickoit denepanyy yHuITOKACT
SKOHOMHUKY Poccuu, a BoBce He yuCTUT OaHkH. DakTypa 3TOro yke OrpoMHa, Jaxke, TOUHEe CKa3aTh,
KosoccanbHa. B onHoMm Oanke « OTKpBITHEY», KOTOPBIA HEAaBHO ObLT HAIMOHANTM3UPpOBaH baHkoM
Poccun, nepxxanu cBon koppecnoneHTcKue cuera 6osee 150 6ankoB nomenbue. OHU PyXHYIH
BMecTe ¢ «OTKpbITHEM» a UX KanmuTalbl epenu Ha cueta LlentpansHoro 6anka Poccuiickoit
Oenepanuu. Takux (pakToB MHOXKECTBO, HO 3aKOHOJIATENIM HA 3TO HE 00pallatoT BHUMaHUE, IOATOMY
MO>KHO C/IeJIaTh BBIBOJI, YTO TaM CHJIAT T€, KTO CIOCOOCTBYET TOMY Oecnpe/ieny, YTO TBOPUT
entpanwsHblit 6ank Poccuiickoit @enepanuu mo NpoaoKeHus rpabexy u paszBaia yxe Poccutickoii
denepanuu.

Jo 2013 rona cTpykrypa puHAHCOBOrO MUPOBOro paboBiaaeHus (yrnpaBieHus) Obuia caeayomen.
®epnepanbHas pesepBHas cucrema CIIIA nevarana nosuiapel, KOTOpbI€ OCTYIIAIU B CETh
LlentpobankoB, npuHaiexkamux deaepanbHoi pesepBHoit cucteme CIIA, HO TeppUTOPHATBHO
HaxoJAIINXCs B 3aBUCUMBIX 0T PeaepanbHoii pezepBHOM cuctembl CHIA crpanax. Ha mecrax
LlenTpobaHKu mpoaaBaIy I0JIapbl IO MECTHBIM IIeHaM, YIIPaBJIsisl IKOHOMUKON 3aXBayeHHOU
TEPPUTOPHUH.

Onna wutroctpanus. B EBporie craBka LlenTpobanka mopsiaka moseit nporenrta, a B Poccun — 10 — 20
MPOLIEHTOB. ECTeCTBEHHO, YeM BHIIIC CTaBKa, TEM MEUICHHEE BpaIacTcsl SKOHOMUKA. ['0BOPS SI3bIKOM
(bu3KKH, CTaBKa peUHAHCUPOBAHUS — 3TO KOAPPHUIIUCHT TpeHus. YeM OH BBIIIE, TEM TPYIHEE
IIPOBOPAYMBATh KOJIECA YKOHOMHUKH.

K 2013 rony, nonumasi, yto @enepanbHas pezepBHas cucteMa CIIA mpekpaTuT cBoe CylIECTBOBAHUE
u ucue3Het 0e3Bo3BparHo, kynusiue OEJ] cuonuctsl cnenanu cuenyromuii mar. OHU BBIBETH U3
nomgunHeHus LleHTpobaHku U cienaiy ux He3aBUCUMBIME OoT DenepanbHoii pe3epBHOM cuctembl CIITA
IOpUANYECKUMHE enuHuIaMu. Takum oOpa3zom, QyHKIMH y [{eHTpoOaHKOB COXpaHMIINCH, JaxKe
HECMOTpS Ha TO, UTO uX Marepunckas DenepanbHas pesepBHas cucteMa CIIA nmpekpaTtuia cBoe
CYILLIECTBOBaHUE.

3areMm >1tu LlenTpoOanku mpeBpaTHII MPEKPaTUBILIYIO CBOE cyliecTBoBaHue denepanbHyo
pesepBuyto cuctemy CIIIA Bo BHyTpeHHIOI0 cTpykTYypy LlenTpobankoB. U Teneps nomyvaercs, 4yTo
LlenTpoOaHKy CTaqu TOJIOBHBIMU O OTHOIIEHUIO K DenepanbHoit pe3epBHOit cucteme CIIA, a ona
CTaJla BCEro JIMIIb MIEYaTHBIM CTAHKOM U NOJUTHYECKUM UHCTUTYTOM. M Op3HA, U CTpyKTypa —
COXPaHUJIUCh.
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Ecnu no sToit onepauuu npyrue cuiiel cuntanu, uto enepansuas pesepBHas cucrema CLIA
MpeKpaTuia CBOE CyIIECTBOBAHUE, U €€ BHOBb BBIITYCKAEMBbIE JOJJIAPHI TEMEPh HEJIETUTUMHBIL, TO €CTh
(anpIMBBIe, TO B PE3yJIbTaTE TAKOTO MEPEBOPOTA U JIOJIIAPHI JEraIn30BaInuch, U denepanbHas
pesepBHas cucrtema CIIA cymectByer. FOpunnyecku oHa npekpaTuiia CBOe CyIIeCTBOBAHHE, HO
TEXHUYECKH — CYIIECTBYET.

Heckonbko mMecsieB ToMy HazaJ K pyKOBOAUTENAM Mupa, XpaHUTeNsIM, 0OpaTHIINCh MTPEACTaBUTEIN
kiaHoB PormninbsaoB u Pokdennepo. Onu npocuiin XxpaHUTeNeH pa3pelinTh UM JIETAIN30BaTh
BhINMyIIeHHBIE TTocie 2013 rona HeneruTuMHbIe ToJutapbl. Ho XxpanuTtenn oTkasanu, U TOTa
Potmmne et ¢ Pokdennepamu pemnnm nepese3Tu nevaTHslid craHok B Karap. Uto Gbu10 nanee ¢
Karapom Hazeroch BbI 3HaeTe.

Ho 310 6bu1a Ipo0a Ha npouHocTh. Tenepp rnaBHbIMU Urpokamu Cruona B Mupe cranu LlentpoOaHku.
OHU ecTh B KaXJ0M CTpaHe, e XOAUT A0Jutap, GYHT Uiau eBpo. ITH BaTIOTHI SBIISIOTCS €IUHOMN
JenexHoil EnquHuniei, TOJIbKO Ha3BaHUS Y HUX Pa3HbIE.

[Tapy net Tomy Hazaa Cuon o3Byumi1 LlenTpoOankaM koMaHAy, HallpaBJIeHHYIO Ha 3axBaT Mupa.
['maBHOE, UTO HOMKHBI ObLTH caenaTh L[eHTpOOaHKH, — ’TO YHUUTOXXUTH MECTHBIE OaHKOBCKHE ceTH. B
Poccuiickoit ®enepanuu ['naBa [lentpobanka - Habuymiuna 3apBupa Caxumn3aaoBHa UCIIOTHIIA 3Ty
KOMaH1y, He B onb3y Poccuiickon denepanuu.

Cyl1iecTByeT e111€ HECKOJIBKO JIMHUM, IEUCTBYIOIIMX MapaJieIbHO MEPBOM.

Bropas nunus — 3To Tak HazpiBaemas napuiia Mapus ['orenmonnepd. OHa BBIXOJIEIT U3 TOTO Ke
MIPECTYIHOTO JDKeUMIIEpaTopcKoro kinana. E€ oren cimyxw B craBke Anonbda ['utnepa, koroporo
OyKBaJabHO M HaHsJ 11 BeaeHus BorHbI mpotuB CCCP.

Jlxeuapunia Mapus ['orenmosieps Be€T cBoM 00eBbIe NEHCTBUS MO (hj1aroM BO3BpaIieHUs
MoHapxuu B Poccutickoit deneparnu, oopamas npotuB Hapona unnHoBHUKOB Poccuiickoit
Oepnepaunn. KoneuHo, HUKaKasi MOHApXUs HUKOMY HE HY»KHA, HO 3Ta OIepalus sIBISETCS
MIPEKPACHBIM IPUKPBITUEM JJIs1 YKA3aHHOU BbIIIe JesTenbHocTH LlenTpansHoro 6anka Poccuiickoit
®enepaunn. [loka Bce BuasT Mapuro ['oreHiomieps, HUKOMY U B TOJIOBY HE IPUXOIUT, YTO IJIaBHAS
yJapHas cuijia — HE OHa.

TpeTbst AMHUS — 3TO TaK Ha3bIBAEMBIE «COBETCKUE» (AaJiee M0 TEKCTY «BOPBD», IIPEAATEIIN»).
Komuret 'ocynapctBennoit besonacnoctu 3anumarncs yauuroxkennem CCCP non pykoBoacTBOM
['opbaueBa Muxauna Cepreesuua, ['epamenko Bukropa BiagumupoBuua u apyrux npeaarenei, u
MpeaTe Iy pacTalliid PYCCKHE IEHBIH M0 3apyOeKHbIM cueTaM. B mHOCcTpaHHBIX OaHKaX ObLIN
aKKyMYJIIPOBaHBI CyMMBI PYyCCKHUX JIeHeT, ucuucisemblie mudpamu ¢ 20-30-10 HyIsMU.

EctecTBeHHO, 3TH IeHbIU KOHTPOIHUPYIOT LleHTpobaHku Tex cTpaH, B 6aHKaX KOTOPBIX OHU
pasmenieHsl. enepanpHas pesepBHas cucrema CIIIA, naxe npekpaTuB cBOE CyIIECTBOBAHUE
IOPUAMYECKH, HE MTOTEPsIa KOHTPOJISI HaJl BOPaMHU, KOTOPBIE paHEEe B OJJHOYACHE CTAIH OJIUTapXaMHu.
Teneps Bce 3Tu Bopbl HaxoasTcs B LleHTpoOaHkax U A€NaOT TO, YTO TOBOPUT UM TOT HJIK WHOU
[{enTpoOaHK.

Ha ¢one Toro, 4ro neTu Bcex pocCUHCKUX YNHOBHUKOB Bblexanu u3 Poccuiickoit denepanuu, cramu
MMMWIPAHTAMHU U CIIy>KaT MHTEPECaM CTPaH — IMOJIMTUYECKUX U BOCHHBIX IPOTUBHUKOB HaIlEH
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CTpPaHbl, KOHTPOJIb UX HABOPOBAHHBIX CPeJCTB LIeHTpoOaHKOM CO3/1aéT MPEKPACHBIM HHCTPYMEHT
yIIpaBJICHUs BOPAMH.

Bo Bce BpeMeHa B camoii rpsi3HOM BOMHE Ha MPOPHIB Opocaid OTHIENEHIIEB, Tpeaareneit. [lenaercs 3to
u ceronus. Ecnu pe6€HOK 3a pyOekom, TO €ro namna Wil MaMa — YAHOBHUKH — SBJISTIOTCS
00OpeYEHHBIMU areHTaMu 3apyOeKHBIX criencayx0. X pykamu Bpa)KecKue JepKaBbl yHUUTOXKAIOT
PYCCKUH HApOJI.

Bce BT, 4TO caMble BBICOKHE IOCYIapCTBEHHbIC YNHOBHUKHN Poccniickoit denepanny B OTKPBITYIO
caboTUpPYyIOT CBOIO paboTy. ENMHCTBEHHO, YTO y HUX MOJy4aeTcs, TaK 3TO Pa3BOPOBATH
rOCy/apCTBEHHBIE IEHBI'M U MEPEBOANTH UX Ha 3apyOeKHbIE KOMIIAHUU, KOTOPbIE KOHTPOIUPYIOTCSA UX
JIETHMU 32 PyOEKOM.

Hamu npoBeneHs! pacciienoBanus M yCTaHOBJICHO, 4To LleHTpansHblii 6ank B Poccuiickoit @eaepanuu,
K [IpaButenscTBy Poccuiickas @enepanus He UMEET HUKAKOI0 FOPUINYECKOr0 OTHOLICHHS.
[ToaTBepxaeHne 3TOMY HE Tak JaBHO Oblia cepust ckaHaaloB, koraa LlentpansHbiii 6ank Poccuiickoit
®enepanuu oTkazan aenytaram ['ocaymel, koTopslie noTpedoBanu oT4€T o HaOuyninmHowi DnbBHUpEI
CaxumsanoBHsl. Taxke Habuynmunoit DneBupbl CaxuiizagoBHBI HEIABHO Jlajia oTKa3 I eHepaabHOM
npokypatrype Poccuiickon denepauuu.

Hert npsimbix mogHOMOYM KOHTposMpoBath LlenTpanbhbiit 6ank Poccuiickoit denepaunu u y
IIpesunenrta Poccun. YTBEepKaeHHE U COTJIACOBAHUE — 3TO HE HA3HAYEHUE, A JIMIIb ITOJIUTUYECKAs
uMuTanus npuHaTus pemenus. [loatomy Llenrpansubrit 6ank Poccuiickoit @enepanun ceroaHs
OCYILIECTBIISIET U AHTUIIPEZUIECHTCKYIO AEATEIBHOCTD, U aHTUPOCCUM CKYIO.

BaHkupbl B 0JIMH TOJI0C YBEPSIOT, UTO Uepe3 napy Jet ycuwiusamu LlentpanbHoro 6anka Poccuiickoit
®enepanuu ot Hapoga CCCP Huyero He ocTaHeTcs, B CTpaHe OyAeT rojloj U rpa)aaHcKas BOiHa.

Opnaxko c 1 utons 2017 roga, B cBsI3U ¢ OKOHYaHHEM «J{oroBopa 0 pa3rpaHMuYE€HUH TOJIHOMOYHUI
Mexay TarapcranoMm u Poccuiickoit @enepanueitn» (3akonuwmics 11 urons 2017 rona), LleHTpanbHBIM
6ank Poccuiickoii Denepanun yTpaTuil IOPUIXYECKOE MPABO HA IMUCCHIO JI0JITa MOJT aKTUBBI
I'ocynapctBennoro 6anka CCCP (u CCCP), kotopsiii emié B 1992 roay nepesen B ropon Kazann
I'epamenko Bukrop Binagumuposuu u Pycnan Umpanosuu XacOynatoB. OOpaiiiaeM BHUMaHUE, TAaKKe
Komurer I'ocynapcreennoii bezonacuoctu CCCP odunmansuo padortan B ropoae Kazanu no 2003
roja

Nwmenno I'epamenko Buktop BrnagumupoBud B 1992 rony, HaXoasCh B IPYKECKUX CBS3SX C
[[MarimueBbiM Muntumepom llapunosuuem, npemnoxun Ensiimny bopucy Hukonaesuuy st
cokpbiTus dakroB pasrpadnenuii CCCP nepenats aktussl ['ocynapcrsennoro 6anka CCCP
Tarapcrany, KOTOpPBIM OH YIPaBJIsLI, 4TO ObLIO cienano. [Ipu 3Tom Tya sxe ObLTH TIepeBeICHbI BCe
aktuBbl CoOeperatenpHoro 6anka CCCP u nomeniens! B punuan ['ocynapctBennoro 6anka CCCP non
HazBaHue bank «Tan». Uepes 3TOT 6aHK B JanbHEHIIIEM ObLIH MMOXHIIECHBI U BBIBE3CHBI 32 TPAHMITY BCE
HAKOTUICHHMSI, KAalTUTAJIbl COBETCKUX JIFOJIeH, KoTopble XpaHmiuch B Coeperarensuom 6anke CCCP.
Yepes stot 6ank «Tam» mo 286 ThicsiuaM IJIATEKHBIX TOPYUYCHUSIM JICHBIH B CyMMe 73 (CEMBIECST
Tpu) MmuHapAoB faostapoB CIIIA 6sumn BeiBesensl [ 'epamenko Bukropom Brnagumuposuuem u ero
rpynnoi B 0ank Canrannep Mcnanum.



B Hacrosimee Bpems Llentpanbubiii 6ank Poccuiickoit @enepanuu, ynpasiseMblii HaObnynnunoit
OnpBupoit CaxuIsagoBHOHN, OPUIIMATIBEHO YTPATUI JOCTYI K akTUBaM ['ocytapcTBeHHOro OaHKa
CCCP, xoTopblii paHee IEPEBOAMI CBOU aKTUBHI B TaTapcTaH, U U3-3a 3TOr0 (paKTUUECKU
LenTpanbublil 6ank Poccuiickoit @enepanuu cran 6ankporom. U mobast smuccuu um 1r000ro 1oira,
BKJTIOYasi pyOiu, koTopbie mpoBoauT [Ipencenarens L{enTpansHoro 6anka Poccuiickoit @enepanun
HaOuynnuna DnpBupa Caxumn3agoBHa U €€ MOAYNHEHHBIC SBIISIIOTCS HE3aKOHHBIMU.

Horomy HenTpanbubiii 0ank Poccuiickoi @enepannu BbIHYKAEH celvac JUIIATH JULEH3UM
(3aKkpbIBaTh) KPyIHbIe POCCUIICKHE 0aHKHU M CYLIECTBOBATH 32 C4ET MX akTUBOB. [locieaqnue
roabl Lenrpanbubiii 0ank Poccniickoii @exepanuu B aune ero npejaceaarenss Hadnyannnoi
uabBUPbI CaxUIN3a10BHBI B OCHOBHOM 3aHMMAaeTCsl 00bIYHBIM (PHHAHCOBBIM peliiepcTBOM, a
HMEHHO — YHUYTOKEeHHEeM 0aHKOB, 0T3bIBOM JIMIEH3UHU U 3AXBATOM MX AKTHBOB, KOTOpbIE emié
OCTAJINCH Y MHOTUX 0aHKOB nocJje pazsaga CCCP. OqHa u3 NpuYrH B TOM, YTO CBOMX JIeHel B
pacnopsizkenun LlenTpanbHoro 6anka Poccuiickoil @enepanum Bcero 0CTajioch
1.800.000.000.000 (oguH TPHUIIIMOH BOCEMbCOT MIJLIMAPAOB) Py0Jiei, a Bce 4TO ObLJIO paHee
BbIBE3€HO 32 py0e:k HaxoauTcsl moa BiaacThio npeaaresaein CCCP.

Bonee Toro, ¢ 2016 roxa llenatpanbubiii 6ank Poccuiickoit deaepanuu mo1 pyKOBOJACTBOM
Habuynnunoit DnbpBupsl Caxumn3aaoBHbI 3apeructpupoBad B Kutae. HoBeiMu ero yupenutensamu
ctanu Ceunn Urops MBanoBuy, I'epamenko Bukrop Bnagumuposuy. U Tyna nepemén Becb akTUBHBIN
6ananc oOwiBiero I'ocymapcteennoro 6anka CCCP, uto o3Hauaert, uto LleHTpanbHblii 6aHK
Poccuiickoit denepanun, pacrnonokeHHbli B MockBe Ha ynuie HernmuaHo, mumb Gukims, a e
PYKOBOJICTBO — BCETO JIMIIb MPUKPBITHE, KOTOPOU npukpeiBaetcst Habuynnuna DnpBupa
Caxumn3zaJioBHa, MpoI0JKas pa3rpadiienue 6aHkoB U pa3Bai Poccuiickoit Denepanuu.

Bce Ha6J'IIOIlaIOT 34 YHUYTOXCHUCM pOCCHﬁCKHX 6aHKOB, HO HUKTO HC MOXKCT IIOHATH, KEM
IIPOBOAUTCA 9TO YHUUTOXCHHUC U IJIA YCTO. B sTtom MaTcpualiC Mbl IILITACMCA 3TO OOBSACHUT.

Ha mexnyHapoHOM apeHe CyIIecTBYeT HeCKOIbKO (PMHAHCOBBIX TPYIII, KOTOPbIE pa3bIrpeiBatoT Mup.
Hazosem stu rpynmnsl. He o 3HauuMocTH, a B CIiy4aifHOM MOpsIIKe.

[TepBble — uMIIEpaTOPCKUiT KPUMHUHAIBHBIA HEMEIIKUN KJIaH MO YCIOBHOM KIMYKOU (MPO3BHUIIIEM)
«PomManoBbI-Buna30pbI-1 oreHI1oepHs! U Tak ganeey». ITo He (aMUIuM, a UMEHHO
knudku(mpo3puina). Hanomunaem, uto hamunuu parorces no oriy. M PomanoBsl, u Bunazopsi
MOJIYYMJIM CBOM KIIMYKU(IIPO3BUILA) TOIbKO B 1917 roxy. [o aToro roga Mup He 3Ha 3TUX
MPECTYITHUKOB, U HUKAKUMH «UMIIEPATOPAMUY, «LAPSIMU» WIIA «KOPOJIIMI» OHU HE SIBJISUIUCH.
[lepBble MOMyUYMIIM CBOIO KIMUKY(IIPO3BHILA) 110 Topoay PomaHoB, BTOpble — 10 JepeBHE Bunazop.
Bcé€ obcrosiino Touno Tak ke, kak B 90-roga B CCCP 6anauTsl u3 JIroOeper moIydrin o0y
kudKy(rpo3suia) Jlrobepenkue, a u3 TamboBa — TamOoBCKHE U TOMY TTOI00HOE.

Huxaxoro orHomenuss Hu PomanoBsl, HM BUHA30pbI, HU ['OreHII0IUIEpHBL, HU APYrUe UX KOJIEHA K
UMIIepaTopam | mapsm He umenu. OHU 3aXBaTHIIM BJIACTH B Pa3HBIX CTPaHAX U HACOUMHSIIN ceOe
repoOMYeCKe HCTOPHH, HUKAK HE COBMA/IAIOIINE C PEATbHBIMU COOBITUSMHU YIIPABISIEMbIX UMH
TEPPUTOPHUU.

PomanoBwI-Bun30ps1-1"oreHII0MUIEpHBI, SBISLTUCH eI 0ec(haMUTbHBIMA «HEMIIAMUY U3 YEePTHI
océmnoct, B 1913 romy Havanu peaan3oBBIBaTh TI00ATUCTCKUN CHOHUCTCKUN MPOEKT. B pamkax
CHOHHCTCKOI'0 IPOEKTa caeyiaiii Enunslii cyn, EnMHOE NpaBUTENBCTBO, a TAKKE EIUHYIO BAIIOTY



— Awmepukanckuii [lomnap — v 00CTy>KHUBAIOIIYIO €T0 €AUHYIO OpraHu3anuio — OeaepanbHylo
pesepBHyto cuctemy CIIIA.

ITockonpKy B T€ roasl AMEpHKa pa3BUBAIACh CTPEMUTEIBHO, M YKa3aHHBIE CUIIbI XOTENIH €€ CAENIaTh
HOBBIM Paem (3T0 OyKBasbHBIN MEpeBO/ OIMKHEBOCTOYHOTO CJIOBA «aMEPO»), CTAHOK, MeYaTaroIUn
nensru, nocraBunu B CIIA. Croga sxe PomaHOBBI BBIBE3]IM HarpabJIeHHOE PYCCKOE 30JI0TO.

HecmoTtps Ha yTpary 3akoHHbIX TTpaB Ha akTuBbl CCCP, I'epamenko Bukrop Brnagumuposuy, FMiBanos
Cepreit bopucosuy u Habuynnuna DnbpBupa CaxumnsaioBHa MPOAOKAIOT UCTIOIb30BAaTh aKTHUBBI
CCCP (aktuB A144 B [loituebanke), nepemenias aktTuBbl CCCP B «cBot0 HOBY10 DenepanbHyro
PE3EPBHYIO CUCTEMY» C MOMOIIbIO (aTbIIMBBIXIPUTBOPHBIX TOKYMEHTOBCAEIOKINYHOCTEN 10
nenouke: bank Poccun — CoeperarensHbiil 0ank Poccuiickoit @enepanuu — MocHapOaHKk — U 1ajnee B
®PC. Hanpumep, MonbITKa MOXUTUTh AaKTUBBI «30JIOTHIX MUCTOJIETOB» Ha 44 (COPOK UeThIpe)
tpuimnoHa [JomnapoB CIIA — 3to Tak Ha3Bamm kpeauTsl Kurato ot @unnmnun 1911, 1912 u 1913
rosioB, kotopsie nepenuin CCCP B annyuTeThl, iepeBo] Bcero aktuBa Al44 u3 Jloituebanka B CIIA,
HY ¥ IPOYME TPAHCAKIIUH.

K 3Ttomy Takike Pormmibabl kak coyupenuresu LenrpanbHoro 0anka Poccuiickoi
®enepanun nepesen Ha 6amanc ®PC cBou noaru B pasmepe 182 (cTto BoceMbaecsiT 1Ba)
TpuJLUInoHa f0J1apoB CLIA, To ecTh 0TBeTCTBEHHBIMH 0 10Ty cTaja LleHTpaabHbIii
0ank Poccuiickoii @enepaunu, Poccuiickas @exepanus u Hapog CCCP.

Otot goar 6eu1 epeBeeH k 140 (809,6!) kpaapuimnoHaM, KOTOphIE paHee ObLIIN TIEpeBEICHBI Ha
Poccuiickyro @enepanunto B nepuoa Enpiimaa bopuca HukosaeBuya u ycTpo€HHOT0 UM
«cyBepenutera PCOCPy, a Takxke pa3nuyHbIX «YKa30B», 00eCIeYMBIINX IPABONPEEMCTBEHHOCTh U
0oTBETCTBEHHOCTH 1O fosiraM PCOCP 1918-1922 romos. Hamo ob6paTtuth BHUMaHUE, YTO POTIINIIL BT
KOHTpOJUpYIoT Bee LlenTpobanku Mupa 3a uckitouenuem 4-x (Cupuu, Upana, Beernama u Ky0si);
Hanmonaneneiit 6ank benopyccun — Ha 54%, Llentpanbusbiii 6ank Benecyanbl — yacTHYHO.

Bort Ttakue 6e33akoHusI MPOUCXOIAT B peaqbHOM Mupe reononuTuku! Keratu, B CCCP no
YCTaHOBJICHUS TOCYAapCTBEHHON MOHOMIIONMHU Ha 0AHKOBCKYIO JIeATeIbHOCTh B 1932 roay
CYILIECTBOBAJIM aKI[MOHEPHBIE OaHKU U OAHKHU C YaCTHBIM, KOJUIEKTUBHBIM, apTEIbHBIM KaIUTAJIOM.

K npumepy, 18 aBrycra 1922 roga npu coneiictBuu CoBerckoro IIpaBurenscTa «00/1bIeBUCTCKUI
O0aHKUp» Amdepr co31aéT u Bo3rJaBJsieT «Poccuiickuii koMmmepuyeckuil 6aHK». Yupeaureaem
gyucnutes Svenska Economibolaget, aupekTopoM HHOCTPaHHOTO OT/ieNa CTAHOBUTCS BUIIE TTPE3UICHT
Morgan Bank Guaranty Trust Makc M»ii (Max May), u nongonckum areaToM — Jpa I'peii, ObiBimii
koiutera Cecusia Poaca. HelHe 0aHK HaM H3BecTeH Kak « BHEIIKOHOMOAHK», BO3IJIaBJjisieMbIi B
cBoe BpeMs 'epamenko Bukropom BiaagumupoBuyem!

Caenyer TaksKe yYUTBIBATh, YTO HA Y KpPanHe CKPbITHO O/ITHOBPEMEHHO C OTCTABKOM
IIpaBureancrBa Sluenoka Apcenns IlerpoBuda 00aHKPOTH/IN, 3AKPHLIU 0aJ1aHC Y KPaWHbI,
KOTOpPBIH paHee HaxoauJcsA Ha O0anaHce I'ocynapcrBenHoro 6anka CCCP u TUKBHAUPOBAJIH
«Ykpaunckymw [ldepxkaBy» 1991-2017 rogos, nepesest Ha eé TEPPUTOPHIO M HAaceleHHE BCe
J0JITH, B YHCJIe KOTOPBIX rOCyAapcTBeHHbIN A0ar 1 npoyue n0jru CIIA. BpiBIMii MUHHCTP
¢punancos Ykpaunsl Specbko Hatanesa UBanoBHa caesajia 3TOT wIar, 1eiicTBYs KaK



yIPaBJIAKIIAA FOCYyIAPCTBEeHHBIM 10JroM Y kpaunsl 1 CLHIA. JT10 0bL110 cIe1aHO0 MOCJIe TOro,
kak 3-5 mas 2017 rona Enuzasera Il o6ankpornia CBo00IHO accOUMUPOBAHHOE TOCYIaPCTBO
IIy3pTo-Puko, kKoTopoe ABJISJIOCH T'OCYIaPCTBOM PEeruCcTPALMU TOProBOM KOMIIAHMU HEe3YUTOB
noja Ha3BaHueM «Coennnennblie lITatel AMepukmn», ynpapJjisiBlleid TeppuTOpPUEil 1 AKTUBAMH
CIIA Ha MHOrHMe COTHHM TPUJLJIMOHBI 10JJIAPOB.

Tenepp Ha TeppuTOpUM Y KpanHbl, BMECTO co3aaHHOM KpaBuykom Jleonnaom MakapoBuuem
«HE3aJIeKHON YKpauHb» Kak Obl cyliecTByeT coznanHas emé B 1917 roay «Ykpaunckas Haponnas
PecmyGnukay, KoTopasi TaitHO HAXOAUTCSI B COCTOSIHUM O0BEIMHUTEILHOTO OajaHca U CO3JaHus
obmrero rocynapctsa ¢ [lompineit, cormacHo nonoxenusm Jloroopa 1920 roxa.

ITox 3T0 y>Xe MOATOHSIIOTCA U MJICOJIOTUYECKAs U IOJIUTUYECKUE KOMIIOHEHTHI, HA TEPPUTOPHH, HE
Bowenueit B «Benukyto [lonpury», u B KpeiMy, ecTecTBeHHO, manupyercs «Xazapus — HoBbii
N3paniby.

Tonbko Hapoa YKpauHbl NO-NIPEKHEMY B HE3HAHWH, KaK U IPYTUE HApOJIbl, IPOKUBAIOIINE HA
tepputopun CCCP. Ha ceronns Ykpauna He Npu3Halla HCKIFOYUTENbHBIE paBa Poccuiickoi
®denepanvy Ha HaclenCcTBO, akTuBLI, TpaBa CCCP.

I'epamenko Bukrop Biragumuposuy, 0Oynyun pykosoauresiem I'ocynapcreennoro 6anka CCCP,
HE3aKOHHO CHSLJI BCe JIeHbI'M cO c4eToB COeperarebHOro 0anka Ykpausnbl (OmaaHoro 6aHka
YKpauHbl), 1 TENEph BO3ZHUKAET CUTYaIHs, KOT1a pPyKOBOACTBO YKpauHsl (YkpaunHckorr HapoaHoi
Pecny6nuku), a 3atem u co3aaBaeMoit cekpeTHo «Benukoii [Toapimy moayqaroT mpaBo Ha
ucrtpedboBanue akTuBoB A144. bynyuu [Ipembepom Ykpaunsl, Tumomenko HOnus BragumupoBaa
HayaJla BBIIUIAThI HaceJIeHuIo 1o BkIagaMm B CoeperarensHoM OaHke YkpanHckoi CoBeTcKoOn
Connanuctuueckoit Pecniybnuku (Coroznast Pecmy6nuka CCCP), TeM caMbIM Kak Obl 3asIBUB «OCOOBIC
npaBa YkpauHbl» Ha akTuBbl CCCP.

JlaHHbIE NEUCTBUSA SBISIOTCS CIUIAHUPOBAHHBIE, JOCTATOYHO POIyMaHHBIMHU U PEAIN3yEMBIMH CO
CTOpPOHBI CHOHHUCTOB (Xacuabl, Amkenassl, Cedapsl, Cab0aTauctsi), Batukana (Mesyutsi, Omyc
Hewn). eiicTBUSl HAIPABJIEHBI HA TO, YTOObI MOPYIINTH MJIAHBI OPUTTOB M «3aBelIATeIbHYI0
BoJii0 Puuapna I'paBerta» (ot 30.10.2006 roxa). CoriiacHo koTopoii BaTukan 10/xeH ObIThH
JIMKBHIMPOBAH, a BCe IeHbI'M Mupa 1omkHb! goctaThes rpaxaanaM CCCP (85%) u (15%) Enuzasere
IT ¢ yupexxnenuem umu HoBoit Mupooit ®unancoBoit Cuctemsi!

B nocnennee Bpems Ilonkapnarckue pycunsl Bo rinase ¢ Ilerpom I'enko, koTopble, poJBUrast TEMY
Yxkpaunckoit Coserckoit Conmanuctuyeckoit PeciyOnuku, He TOIBKO OJOKHPYIOT BCE 3TO MOJIbCKO-
CHOHHMCTCKO-HE3YUTCKOe Oe3yMue, HO M BeAyT TPOJIMHT BaTnkaHa yjaep:;kaHueM TUTYJ1a
«CBsimienHoii Pumckoit Umnepun» n pakrnyecku odecneunBaoT cBodoay manéspa Ilytuny
Baagumupy Biaagumuposuuy u Kpemuiro Bo Beeit EBpone u He ToIbKO.

Crnenyet yuuthiBaTh, uTo ['ocynapctBennslii 6ank CCCP siBnsiercs yupeautenem HapoaHoro 6anka
Kuras. Cam Mao L3enyn BHéc 750 (CEMbCOT MATHIECAT) MUIJTMOHOB J0JUIAPOB COBETCKUX JCHET B
ycTaBHOM KanuTai u co3aan Haponnsiii bank Kutas. O6 aTom mMano kTo 3HaeT. MoKeT JaHHas
mpaBa, MOATONKHET JIFOJIEH K BOCCO3JJaHUIO TPAaBOMOYHOCTH U TipaBocyobekTHOCTH CCCP.
Oxunaemslil kpax ommnapa CIIIA, kak kat04eBoil pe3epBHOM BaJIOThI, U pa3aen Mupa Ha BaltOTHbIE
30HBI, TUIIOC cocTaBlieHHbIe ['ocyaapcTBenHbIM JlenapramenTom CIIIA caHKIIMOHHBIX CIIUCKOB (C
02.02.2018 roga) Ha MUHUMYM 293 (IBECTH AEBSHOCTO TPU) KPYIHENUIINE POCCUICKHAE KOMITAHUU U



0aHKH, BKJIIOYas BCE UX 3apyOeKHble Priinaabl, MUHUMYM 282 (IBECTH BOCEMBJAECAT JIBA) YEIOBEKA U3
yucia pykoBoacTBa Poccuiickoit denepaunu n 6nmskux [lytuny Bragumupy Bragumuposuay nuii,
koMaH SnykoBrnya Bukropa ®enoposuua u Azaposa Hukoiasa SIlHoBHYa, a Takke NpeACcTaBUTENIEH
Jlyrancko-Jlonenkoit Hapoanoit PecriyOnuku, mtoc nMociaeHue peiieHusl 1 KOMMEHTaApUu#
MesxkayHapoaHoro YroiaoBHoro Cyaa B OTHOLIEHMH 0TBeTCTBeHHOCTH Poccuiickoii @exepanuu
3a BOCHHYIO arpeccHI0 Ha YKpauHe — BCE 3TO JIMIIb MOATBEPKAaeT BbIIEH310KeHHbIe GaKThl U
AOBOJBI.

N cynst B EBponie no aery FOKOCA, pa3Hble CKaHIaJbl, «CEMapaTUCTHI-TEPPOPUCTHD — UMEIOT LENb —
OTBJIEKaTh BHUMAHHE BCEX HAC OT BOCCO3/IaHUsI CYBEPEHHOM CTPAHBI M TOM CBEPX3aJadn, YTO OHU
pElIaloT — ceNaTh Hac pabaMu MyTEM JIOBKUX MAHUIYJISIIUM ¢ OymaraMmu, IpaBaMH U 1aTaMu.

HenTpansubiii bank Poccniickoii @exepannu, nMesi cratyc meraperyJasaropa Poccuiickoii
®egepanuu, B 0JHOCTOPOHHEM MOPSJIKe NPUCBauBaeT cebe BCeBO3MOKHbIE IIPaBa Mo
yIpaBJIeHHI0 (PMHAHCOBBIM pbIHKOM Poccuiickoii dexepannu.

KonkypeHntoB He m00UT HUKTO. Bee crapatoTcst n30aBUTHCS OT HUX pa3InyHbIMU criocobamu. U
CrocoObl KOHKYPEHTHOM OOpHOBI MOCTOSIHHO cOBepIIeHCTBYIOTCS. [IpaBa, eciu KOHKYpEHIUS
BO3HHUKAET MEXK]ly PABHBIMHU CTPYKTYpPaMH, TO €CTbh BO3MOKHOCTb JIOTOBOPUTHCS U MOJEIUTD PHIHKH.
Ho ecnu oiMH U3 KOHKYPEHTOB SIBISIET COOOM CTPYKTYPY € COOCTBEHHBIMH (pe/iepaibHbIMU 3aKOHAMU
U nyHKTamMu B KOHCTUTYLIMHU, TO O YECTHOM, J]a ¥ BOOOIIE O KOHKYPEHIIMH MOYKHO 3a0bITh.

YtoObI HE OBITH MHOTOCIIOXKHBIM, IPORAEMCS IO pealibHOM AedarenbHoCcTH LlenTpanbHoro 6anka
Poccuiickoit @enepanuu Ha KOHKPETHOM ITPUMEDPE.

AxnronepHblii komMmepueckuit 6ank « MUPby» Obut ocHoBaH B 1994 romy. OOBIYHBIN OaHK C
OOBIYHBIMH OIEpaIsIMu, KaKOBbIX cOTHHU B Poccuiickoit denepanuu. Paboran u pa3BuBaics B
OTPOMHOM TyJie OaHKOB, Mpesiarasi KIMeHTaM: KpeIUTHbIE KapThl, BKJIAJAbl U HHTEPHET-0aHKUHT.
bout 1 B31€THI M Ma/ieHus, KaK y JJI000ro KOMMEPYECKOTo MPEANpUITHS.

3a BpeMs CBOETO CYIIeCTBOBaHUS AKITMOHEPHBIH KoMMepueckuii 6ank «MUPby pazpabotan
HECKOJIBKO Mporpamm st 6osee y100HO0M paboThI C KIMEHTaMH, MOJAEPHU3UPOBAI CBOIO paboOTy Ha
(MHAHCOBOM PBIHKE, CO3/1aJT HOBBIN BUJ] 0AHKOMAaTOB U MHOTO€ JIPYTOe.

Bo BcéM skoHOMUYECKOM MHUpPE TH00YI0 MOJAEPHHU3AIMIO B padOTe CTaparoTCs MOAICPKUBATH, KaK
(dakTop HanboJiee ycremHoro BeaeHus onmszneca. Ho Tonbko He B Poccutickoit denepariu, a Tem
6onee He B LlenTpanbHOoM Oanke Poccuiickoit Deneparum.

Nwmes craTyc meraperynaropa ¢puHaHCOBOTo phiHKa Poccuiickoit deaepanmu, LleHTpanbpHbIi OaHK
Poccuiickoit denepanun 6aHK co31aET COOCTBEHHBIC HHCTPYKIIUU MTEPCOHATBHO JIJIS KaXKJIOTO
KPEIUTHOTO YUPEKICHHUS, OJHUM YTO-THOO pas3peras, IPyruM TO Ke caMoe 3arpernias. Yxe
HaIMCAaHHYI0 COOCTBEHHYIO HHCTPYKIIUIO TIPEAMOYUTAST HAPYIIATh IO COOCTBEHHOMY TOXKeJIaHH0. B
obmeM, BeeéT ceOs HeaIeKBAaTHO C XKETaHUSAMHU: « X049y, He Xouy»! 3a 4To, €CTeCTBEHHO,
OTBETCTBEHHOCTH HUKAKOM HE HECET.

U, xoneuno xe, Llentpanbubiii 6ank Poccuiickoit deaepanuy mpeanovyuTaeT CUAETh Ha 9yKUX
(MHAHCOBBIX MOTOKAX, YUYUTHIBAS M pacHopsikasch UMH. OrpOMHBIM OTOpPUEHHEM IS HErO CaMoro
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ABJISIETCS 3aKOHHAS IEATEILHOCTD BCEX 0aHKOB C KOppeCHOHIeHTCKUMHU cueTamu «JIOPO» u
«HOCTPO».

DTO KOPPECTIOHIEHTCKUE CUETA, OTKPhIBaEMble OaHKaMU JPYT y JIpyra HAMPSMYIO U HE3aBUCUMBIE OT
nonutuku banka Poccuiickoit @eaepanuu. GuHaHCOBBIE MOTOKH, MPOXOASIIUE IO JAHHBIM CYETAM
BHYTpH (hrHaHCOBOM cucTeMbl Poccuiickoit ®enepanuu L{enTpansubiii 6ank Poccuiickoit deneparnuu
HE MOKET KOHTPOJIUPOBaTh. 1, crenoBarenbHo, OH CTapaeTcsl Co34aTh BCEBO3MOKHBIE MMPOOIEMBI
KpeAUTHbIM opranu3anusM Poccuiickoit denepanum, 01aroaaps cBoeMy NpaBy 3alpelarb OTKpbIBAaTh
BHYTpH ce0sl JaHHBIE CUETAa, YUEM 3aCTaBJIsIeT UX UCKATh JIPyTUe MyTH PaOOTHI.

UYTo u cTasio NPOUCXOAUTD C YK€ YIOMSIHYThIM AKIIMOHEPHBIM KOMMepuyecKkuM 0ankoM « MUPby.
entpansherit 6ank Poccuiickoit depepanuu ctal METOIUYHO CO3/1aBaTh MPOOJIEMBI, 3aBaINBast
AxuronepHblii kommepueckuit 0ank « MUPby» paznuuHbIMH npeanucaHusIMU U OTPaHUYEHUSMU.

JroOonbITHO, uTO 7151 OTHEMA HIeH3UH Y O0aHKoB LlenTpanbubiii 6ank Poccuiickoit deaepanuu He
THYIIAeTCs IeJlaTh HEOOOCHOBAHHBIE MPEANMUCAHNS, TAKUE KaK MEPEBECUTh TAOJIUUKY Ha JBEPSX,
CMEHUTh BHYTPEHHIOI HHCTPYKITUIO U TOMY MOJ100HOe. [[Ba HalyMaHHBIX MPENUCaHNs, U TIOSIBUIICS
3aMeyvaTeNbHBINA MPeJYIoT I OThEMa JTUIEH3UH y onalibHOoro O0anka. YeMm LleHTpanbHbIii 6aHK
Poccuiickoit @enepanuu, COBEPIIEHHO HE CKPBIBAsI, C YIOBOJBCTBUEM IOJIB3YETCS IO BCEU
Poccuiickoit @enepanuu.

3a BpeMs CBOEH JIeATeIbHOCTU AKITMOHEPHBIM KomMepueckuil 6ank « MUPby, kak u npyrue 6aHkH,
3auMen npobsieMHbIe aKTUBBIL. be3 Hux Henb3s. OHM XOTh U ABJISAIOTCS 0alsIacTOM, HO, K TOMY K€, elIé
1 (haKTOpPOM pealibHOM AESITeIbHOCTH KPEIUTHOTO yupexaeHus. [ 1aBHoe coOIo1aTh onpeaeiEHHbIHN
6anaHc, 4TOObI HE 3arHYTh COOCTBEHHOE JIeJ10. 3aBEJJOMO U MIOCTOSTHHO YUCThIE CTPYKTYPhI BCET/Ia
BBI3BIBAIOT MTOJ03PEHHUE Y PA3IMYHOTO POJIa KOHTPOIUPYIOIINX OPraHoB.

B nporiecce cBoeit nesaTenbHOCTH AKITMOHEPHBIM KomMepueckui 6ank « MUPby nHamén-raku
HWHBECTOpA ISl COBMECTHOM paboThl. MM okazaincs u3BecTHbIN DOHT COIMaIbHO-2KOHOMHYECKOTO
pazButus peruoHoB «Kaszna TBopiia PAy.

Hwuuto He npeaBemniano 6eapl...

Yetepr — 15.12.2016 rona — AknrioHepHbIN kKoMMepueckuii 6ank « MUP by naét onopernienue B
LentpansHbrit 6ank Poccuiickoit denepanun, 4To y Hero nosiBuiicsi MHBECTOp, YTO MOJATOTOBIIEHBI BCE
JOKYMEHTBI JIUIsl BBIKYTIA MPOOJIEMHBIX aKTUBOB M OYHCTKHU OaHKa JIsl HOpMaJIU3AINK TaTbHEeHTIIeH
paboTEHL.

Hanee — 16.12.2016 roga — MuBectop (Poup «Kazna TBopia PAy») nepeBoauTt u3 cOOCTBEHHBIX
cpeactB 30 (TpUANATh) MUJUIMOHOB €BPO B AKIIMOHEPHBIH KoMMepueckuii 6ank « MUPby», Tem cambim
BBIKyTIasi BCE MPOOJIEMHBIE aKTUBBI M IONIOJHUTENBHO (PUHAHCUPYSI OaHK JUIsI HOPMAJIU3AIHH €T0
nanpHelen padotel. B utore y 6aHka mosiBIsieTCsl BO3MOXKHOCTb JIJISl Pa3BUTHUS JACSITEIILHOCTH,
MOJIHBIE 3aKpoMa (PMHAHCOB U OTCYTCTBUE KaKUX OBbI TO HU OBLIO JIOJITOB.

MosxHOo 6bUT0 OBl TOJIEKO TTOPAIOBATHCS 3a TaKOM OaHK, TeM OoJiee B Halle HerpocToe Bpems. Ho He
CHENINTE PAJ0BATHCHL. ..

Vixe B monenenbHUK — 19.12.2016 rona — Llentpanpubiii 6ank Poccuiickoit denepamnun, nmes 1eib
MPUCBOUTH aKTHBBI AKIITHOHEPHOTO KoMMepueckoro 6anka «MUPby, yrpom HapymiaeT Bce



BO3MOXHbIE 3aK0HBI LleHTpansHoro 6anka Poccuiickoit @enepanuu 1 cOOCTBEHHbIE HHCTPYKIUU U
BBIHOCHT IPEANKUCAHUE 10 JIMIIEHUIO €r0 JIMIEH3UH Ha 0AHKOBCKYIO JesTeNbHOCTD. [lapanensHo ¢
3TUM B AKUMOHEPHBII komMmepueckuid 6ank «MUPby npubOsiBaeT Habm0AaTENh ¢ KOMAaHAOM.

[To Bcem cymiecTByromum npasuiam y Llentpansnoro 6anka Poccuiickoit @eneparuu Ha 19.12.2016
rojia He ObUTO HUKAKUX 3aKOHHBIX U IOPUIUIECKUX OCHOBAHUM JIJISl IPUHATHUS PEIICHUS O JIMIIICHUH
JUIEH3UHU JAHHOTO KPEAUTHOTO yupexaeHus. JIro0oit 6aHK HEeIb3sl MPOCTO TaK JUIIUTh JIUIICH3UH.
J171s1 9TOrO TOJKHBI OBITH MPOBEICHBI HEKOTOPHIE MPOIEAYPHI, MOJ00paHa KOMaH/Ia BPEMEHHOMN
aIMUHHCTPALWH, MOAMUCAHBI TPUKA3bl U JPYTHE JOKYMEHTBHI.

[Tonyuaercs, pa3 Bc€ MpoU301LIO0 B MOHEAETBHUK C yTpa, 3HAYUT, KOMaH/a OT PYKOBOJICTBA
entpansHoro 6anka Poccuiickoit @eneparuu Oblia MoydeHa 3apaHee, U CrelraibHas KOMaHa
okujiana mpukasza. Be€ 9To 4€TKO yKas3bIBaeT Ha CUCTEMHYIO TaKTHKY paOoThl LleHTpanbHOro 0aHka
Poccuiickoit denepannu o BpeIuTeNbCTBY SKOHOMUKe Poccuiickon deneparuu.

JroGombITeH U TOT PaKT, YTO MPHU OT3BIBE JUIICH3UH Y JIIOOOTO KPEIUTHOTO YUPEIKICHUS 0T TFOOBIM,
Jake caMbIM HaJyMaHHBIM, MPEJIOTOM B 3aKOHOAaTeNbcTBE Poccuiickoit denepaninn HET MEXaHU3Ma
e€ Bo3Bpara. BooOmie Het! Craeayrommm maroM mocjie OT3bIBa JIUICH3UU SBISETCS TOJIBKO
JTUKBUJAIUS YIPEIKICHUS.

NmenHOo 3TOT (akT sABIsETCS TIIaBHBIM apTYMEHTOM B IIAHTAXKE BCEX POCCUICKUX OAaHKOB CO CTOPOHBI
MeraperyisTopa LleaTpanbaoro 6anka Poccuiickoit @enepanum.

Ha caiite AkiinonepHoro kommepueckoro 6anka «MUPby» paboTy KoMaHbI «CIIEIIOBY» MOYKHO
YBUAETh COOCTBEHHBIMHU IJIa3aMH.

Ipukazom l{enmpanvroco 6anxa Poccutickoit @edepayuu om 19.12.2016 Ne O/]-4614 omo3zeana
JIUYEH3UsL HA OCyujecmenerue OaHKOBCKUX onepayull y KpeOumHou opeanusayuu AKyuoHepHvii
Kommepueckuii bank « MUPBH» (Axyuoneproe oowecmeo) AKbE « MUPB» (AO) (pez. Ne 3089, a.
Mocksa) ¢ 19.12.2016 .

B smoii ceazu 6 coomeemcemesuu ¢ nynkmom 2 cmamou 189.26 @edepanvrozo 3axona «O
HecocmosimenbHocmu (bankpomcmae)» npuxkazom Llenmpanvroco 6anka Poccutickou @edepayuu om
19.12.2016 Ne O/]-4615 ¢ 19.12.2016 2. nazHauena 8pemMeHHas AOMUHUCPAYUS NO YAPABTIEHUIO
kpeoumnoti opeanuzayuett AKbE « MUPB» (AO).

Pykosooumenem epemennou aomunucmpayuu nazHaden cuysxcawuil [lenmpanvrozo banka
Poccuiickou @edepayuu Macnos Cepeeti Braoumuposuu.

B niepBblit ke neHb, 3a0paB MOJTHOMOYHUS PYKOBOJUTENSI BpeMEHHON aaMuHKUCTpaiuu, Macnos Cepreit
BrnagumupoBud co cBoer KOMaHI0M HE TOJIBLKO KATETOPUUYECKH OTKA3aIIUCh nepeaath HBeCTOpy yxke
BBIKYIUICHHBIE UM MPOOJIEMHBIE aKTUBBI, YTO MPOTUBO3AKOHHO, HO €I W MPEANPUHSIIN TOMBITKU
MIPUCBOUTH BCIO MEpEUYUCIIeHHYI0 cymmy B 30 (TpUALIATh) MUJIMOHOB €BPO, IEPEUUCIIUB €€ B
[enTpanbuerii 6anka Poccuiickoit @eneparuu. Ha 10puandeckom si3bIKe 3TO HA3bIBACTCS —
MPUCBOCHHE UY>KOTO UMYIIECTBA B 0CO00 KPYITHOM pa3Mepe, a B MPOCTOPEUUU — BOPOBCTBO.

[TompITKa € IEPBOTO pas3a HE yAalack, B TOM YHCIIE U OJlarojaps ToMy, 4TO BOPYEMBIe CpeacTBa
HAXOJIWIIUCh HE B caMOM AKIIMOHEpPHOM KomMepueckoM Oanke «MUPby, a Ha koppecnioHIupyromeM
cuére B IpyroMm OaHKe, T/ie YIPABISIOMIUNA HE 1al CBEPIIUTHCS JaHHOU adépe.
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N3 Bcero aToro MoxHO CACIaTh HCCKOJIBKO BBIBOAOB:

Bo-nepBsix, Llentpansubiii 6ank Poccuiickoit denepannn, OTKpbITO U O€3HaKa3aHHO HapyIas
3aKOHBI, HAIJIEBAB HAa BCE U YNPABJISAS UCXOS U3 COOCTBEHHOI'O HACTPOEHUS, YHUUTOXKAET 3/I0POBYIO
KOHKYPEHIIMIO KPEIUTHBIX YUPEKICHUN U BpeauT 3KOHOMHUKE Poccuiickoit denepannu B LENOM,
METOAUYHO YHUYTOXKas1 €€ BMECTO PETYIUPOBAHMUS.

Bo-Bropsix, LlenTpanbublii 6ank Poccuiickoit @enepanuu, He CKPbIBasCh, 3aHUMAETCS OTKPOBEHHBIM
HIaHTaKOM, PEHJIEPCTBOM U BOPOBCTBOM (DMHAHCOBBIX CPEJCTB JIUKBUIUPYEMBIX UM OAHKOB,
MOJICTABJISA TEM CaMbIM BCEX 3aBUCUMBIX OT MOJI0OHOTO OaHKa rpa)aaH u opranuzauuid. M nogoOHbIe
CXEMBI JISUCTBUH YKa3bIBAIOT HA CUCTEMHYIO pabOTy 10 OTHEMY CPEJICTB B CBOIO MOJIB3Y.

B-tpetbux, [Ipectynubie unnoBHukH LlenTpansHoro 6anka Poccuiickoit denepaniny MoJIHOCTHIO
OJIOKMPYIOT SKOHOMHUYECKYIO MOJUTHUKY, poBoaumyto [Ipesuaentom Poccun Ilytunbiv Brnaaumupom
BrnagumupoBuueM, 06 MHBECTUIIMOHHOM TIpUBJeKaTelbHOCTH Poccutickoii deneparumu.

B crnoxuBiielicst CUTyary € IMHCTBEHHBIM 3aKOHHBIM CTIOCOO0OM OOPHOBI C IPOU3BOJIOM
entpansHoro 6anka Poccuiickoit @eneparinu MOTYT OBITH 3asBJICHUS B IPABOOXPAHUTEIIbHbBIE
opransl co ctoponsl lHBecTopa, AKIIMOHEpHOTO KomMMmepueckoro 6banka « MUPby u
WHBECTUIIMOHHOTO COOOIIECTBA Ha IeWCTBUSI YNHOBHUKOB [leHTpanbHOro 6anka Poccuiickoit
denepaliuy, 3aHUMAIOIIUXCS PECTYMHOM ACSTENbHOCTHIO. A 11 CKOPEHIIIEro MPeceUeHUst
MIPECTYITHOM eSITeIbHOCTH YNHOBHUKOB LleHTpansHoro 6anka Poccuiickoit deneparuu u
WCIIPABJICHUSI CJIOKUBILICHUCS CUTYallMH B 9KOHOMHUKE CTpaHbl TPEOYETCS JIMYHOE BMEIIATEIHCTBO
I'naBel rocynapctsa, rapanta Koncrurynuu [lytuna Biianumupa Biianumuposuya.

NuBectop AkironepHoro kommepueckoro 6anka « MUPby, kak npeaycMoTpeHo, 3aKOHHO MMOAAI
*kano0y B ApoutpaxkHbiii cya Ha nerictBust LlentpansHoro 6anka Poccutickoii denepaiuu, Ha SBHO
HE3aKOHHOE U3bSITUE JIUILIEH3UH, 0e3 pemennust Komurera 6aHKOBCKOTO KOHTPOJIsS. ApOUTpaXHBIN Cy
MIepBO W BTOPO MHCTAHITUH, PACCMOTPEB kal00bl AKIITMOHEPHOT0 KoMMepueckoro 6anka « MUPby,
HE CTaJl CBSI3BIBATHCS C PErYJISATOPOM M TOJ] BO3IeHCTBIEM pyKoBoacTBa LlenTpanbHoro Oanka
Poccuiickoit denepannu u oTkaszan B xkanodax. [Ipu aTom, cyabl B CBOMX PEIICHUSIX AaKe HU CIOBA HE
yKa3aJd Ha KAKOM OCHOBAaHHMH OHU OTBEPIJIM OCHOBHBIE JJOBOJIBI 3aABUTENS O IPUUMHAX OT3bIBA
muneH3un. OHu BooOIe Kak Obl 3a0bLTH 00 OCHOBHOM BoIipoce. Takoe pelieHre CyJ10B BbI3bIBACT
CMEX U M030p O IeATEIHbHOCTH CyAe0HOM cucTeMbl Hall 3akoHaMu Poccuiickoit @eneparum,
PETYIHPYIONIMME JieaTeabHOCTh LlenTpansHoro 6anka Poccuiickoit denepannu, 4To CBUIETENbCTBYET
o ToM, uTo lleHTpanbuplii 6ank Poccuiickoit Deaepanyu He SBISICTCS TOCYAAPCTBEHHBIM OpPraHOM U HE
MOJTYMHSETCSL pyKOBOJCTBY Poccuiickoit Denepanu U UX 3aKOHAM.

[Tomo6ubIe (hakThl, KaK MPOU30ILIO ¢ AKIIMOHEPHBIM KoMMepueckuM 6ankom « MUPby, rae
[{enTpanbhbrii 6ank Poccuiickoit @eneparuu ctapaercs 3aXBaTuTh akTuBbI B 30 (TpUIIIATH)
MILITHOHOB EBpo, mpouzomuin u ¢ OOIecTBOM ¢ OTpaHMYEHHON OTBETCTBEHHOCTHIO
«Mexpernonanbnbiii Hayuno-Texanueckuit Kommiekc « Tpyny. Llentpanbabiit 6ank Poccuiickoit
denepanyiv y>ke Ha NPOTSKEHUU JEBATH JIET MPOJIOJKAET HE3AKOHHO yAepKuBaTh 157 (cTO maThaecsT
ceMb) MIUITHOHOB EBpo, Gi10Kupyst GUHAHCOBYIO U SKOHOMHUYECKYIO JESITeIbHOCTh JaHHOM
opranuzanuu. OOpamieHus B pa3inyHble opranbl, B ToM yucie u [Ipesunenty Poccuiickoit
®denepanuu, He TAIOT PE3YyJIbTATOB.



LenTpanbublii 6ank Poccuiickoit @enepanuu B nune HaOuynnunoi DnbBupbl Caxun3agoBHBI B MApTe
BO300HOBMJI MacIITA0OHYIO EHEKHYIO IMUCCHIO, COTHIMHM MUJUIMAPJOB pyOJIel 3ainuBasi «JIbIpbD» B
poccuiicKoli 0aHKOBCKOM CHUCTEME, KOTOPasl €/1Ba HE MOIIJIa KO JIHY M0CJe Kpaxa U HallMOHATN3aluu
TPEX U3 MATH KPYIHENIINX YaCTHBIX OaHKOB.

3a mecsi1 HOBbIe BuBaHus oT LlenTpanbsHoro 6anka Poccutickoit deneparuu Ha 780 (ceMbcoT
BOCEMBJIECIT) MUJUTHAPJ0B pyomnelt nomyunn «Poct-6ank». Ero cananueit ¢ 2014 roga 3anumascs
«BHH-06aHK», KOTOPBIN MOTYYHII JIbIOTHBIM KPEIUT OT AT€HTCTBA IO CTPAXOBAHUIO BKIIAJIOB, HO B
UTOrEe HE CIPABUIICA C TPY30M IUIOXHUX aKTUBOB U CEHTSI0pe Ay TOoM ¢ «PocT-0aHKOM)» OTIpPaBUIICS B
dbona konconmunanuu Poccuiickoit @eneparuu. Eme 372 (Tpucta ceMpaecsT aBa) MILTAapAa pyosiei
ObU10 BbLAENEHO 0aHKy «TpacT», mpoxonusiieMy caHanuo y @uHancoBoi kopropanuu «OTKpbITHEY,
UTOTOM KOTOPOM cTaja Jiblpa B KanuTase B pazmepe 456 (deTbipecta NAThAECAT IECTh) MIJLITUAPIOB
pyOueii. [TonyyeHHble cpeicTBa MOILIM Ha TO, 4TOObI 6aHK « TpacT» u «PocT-0aHK» BEpHYIN KPEIUTHI
cBOMM caHatopaM — Ha 290 (n1BecTu AeBSAHOCTO) U 272 (ABECTU CEMbJECAT JIBa) MIJLTHApAa pyose
COOTBETCTBEHHO, a T€, B CBOIO OUEpe/ib, MOTACKIIH 33/10JKEHHOCTH niepel LleHTpanbHbiM OaHKOM
Poccuiickoit @enepanuu.

Kak ciieqyer U3 TaHHBIX, KOTOPBIC TPUBOJUT B €KEMECIIYHOM 0030pe OAHKOBCKOTO CEKTOpa
peiiTuHroBOE areHTcTBO Fitch, uncras amuccus co ctoponsl LlenTpansHoro 6anka Poccuiickoit
deneparuu 115 MOICPIKKH 0AHKOBCKOW CHCTEMBI cocTaBuia 512 (MATHCOT IBEHAIIATh) MIJLUIHAP/IOB
pyO6nei 3a mecsir. [Ipu aTom o6a 6anka, momyuuBmue neHbru LlenrpansHoro 6anka Poccuiickoit
deneparuu, Ha KOHEII IEPBOTO KBapTayia MPEACTaBISIIN U3 ce0s «IbIpb» B pazmepe 167 (cTo
MIECTHJIECAT CEMb) MIJLTUAPIOB pyOseit (0ank « Tpact») u 413 (yeThipecta TpUHAIIATH) MUAJUTHAPIOB
pyonei («Poct-6aHK»).

B pesynbrare Binoxxenus LlenTpansaoro 6anka Poccutickoii ®eneparuy ¢ 00JbII0N BEPOSTHOCTHIO
o0epHyTCs [ HETO HOBBIMH 3HAUMTENbHBIMU MOTepsMU, npenynpexaaet Fitch. [Tpouuslit roa
LentpansHbrit 6ank Poccuiickoit @enepannn 3aBepIinil ¢ PEKOPIHBIM YOBITKOM B CBOCH UCTOPUM —
435 (ueTpIpecTa TPUALNATH MATH) MUJUTHAPIOB pyOieH, u3 kotopsix 400 (deThIpecTa) MULUTHAPIOB
pyOuieit mpunuiocs Ha oOeclieHeHNe aKTUBOB. B 11e10M e rocynapcTBeHHbIEC BIMBaHUS B OAHKOBCKHI
CEKTOp B MapTe AOCTUTIHN 916 (IeBATHCOT 1IECTHAALIATH) MUJUIUAPAOB pyOIIeil, OlleHUBAET areHTCTBO.
[Tomumo LlenTpansHoro 6anka Poccuiickoit denepamnuu, 243 (IBECTH COPOK TPH) MUJLIHApA pyOIe
pa3MeTWIN Ha cueTax (perepalibHbIN OIOIKET U PeruoHsbl, a emé 188 (cTo BoceMbIecsaT BOCEMB)
MUJUTHAPI0B — MuHHCcTepcTBO puHaHcoB Poccuiickoii deneparuu.

Kpynneimumu nonydareneM rocy1apcTBEHHBIX CPEJICTB cTaia rpymmna Baemroproanka: BTopoi
rOCy/apCTBEHHBIN OaHK cTpaHbl B3su1 132 (cTO TpHALATH JBA) MUJUTHApa pyOJieil B Xo/1e onepanui
MunuctepctBa ¢puHaHcoB Poccuiickoit @enepanuy, a enié 47 (COpOK ceMb) MUILIMAPAOB pyOIiei — u3
peruoHaNbHBIX Or0KeTOB. ['asnpombank moxyuwn 124 (cTo ABaAnaTh YeThIpe) MIILTHApIa pyosei u3
Oromkera u 34 (TpUaaTh YeThIpe) MULTHapaa pyoseid OT rocy1apcTBEHHBIX CTPYKTYP.
Poccenbxo030ank nokuBmics Ha 77 (CeMbECAT ceMb) MUJLIMAPAOB pyOiieit oT MuHHCTEpCTBa
¢bunancoB Poccuiickoit denepanuu u 24 (ABaanaTh YeThIpE) MUIUTHAPA pyOsei 3a cUéT 010 KETOB
pernonoB Poccuiickoit denepanuu. O0mumii ke 006EM rocy1apcTBEHHOTO (PUHAHCHPOBAHUS
0aHKOBCKOM cucTeMblI (0e3 yuéTa momornu mpoodiieMHbIM O0aHkaMm oT LlenTpanbpHoro 6anka Poccuiickoit
®enepanun) noctur 3.500.000.000.000 (Tpu TpuUIMOHA NATHCOT MUJUIMAPAOB) pyOIei, TOBOPUTCS B
o630pe Fitch. 'maBHpIM onmyuaTenem neHer ocraércs Buemroproank (2 (aBa) TpuiuioHa pyOueH,
unu 18% ot ero obs3aTenscTB). OcTaBiInecs cpeacTBa aepkat B ocHOBHOM ["azmpombank (800
(BocembcoT) MIILTHapIoB pyouieit) u Poccenbxo3zbank (500 (MAThCOT) MIILTHAPIOB PyOIICH).



Brinonnsis Bosto 3apyOexHbix xo3seB Tanaem ['ped I'epman Ockaposuu — HaOuyminna DabBHpa
CaxumzaznosHa aeiictByeT B unrepecax CIILA u BenukoOputanuu. Tak COeperarenbHblii OaHK
Poccuiickoit ®enepaunn (Coepbank Poccun) mo uroram cpoeit aesitenbHocty B 2017 roay, kotopas
BO MHOrOM Obli1a o0ecriedeHa 3a4uCcTKON (PMHAHCOBOIO CEKTOpa cTpaHbl LleHTpaibHBIM GaHKOM
Poccuiickoit ®enepaunu Bo rnase ¢ Habuymnnnoi OnpBupoit CaxumnsaaoBHOM, LENb0 KOTOPO
SIBJISIETCSL «O37I0OPOBJICHUSD — YHUUTOXKEHNUE KOHKYPEHIIUU Ha OT€YECTBEHHOM (PMHAHCOBOM PBIHKE,
BBITIJIATUT PEKOPAHBIC JUBUJICH/IBI, B TOM YKCIIE CBOUM aKI[MOHEpaM-Hepe3uieHTaM oosee 1 (oauH)
vusumapaa Jommapos CIIIA. @uHaHCOBBIE CIIEKYIISHTHI BCEX KATETOPUM CTOSI AIUNIOAUPYIOT TAHAEMY
I'ped I'epman Ockapouu — Habuymiuna SnsBupa CaxunsanoBHa. B pesynbrare nocieacTBuit
«Yparana DibBUpa», KOrJa OrocyAapcTBiIeHNEe (UHAHCOBOIO CEKTOpa CTPaHbI JOCTUIIIO YPOBHS B
70% (Coepbank Poccuu — 6omee 50%), a KIIHMEHTCKas Macca CO CBOCH JIEHEKHON JTUKBUIHOCTHIO
BaJIOM MOBAJIWJIA B TaK Ha3bIBa€MbIE TOCYIapCTBEHHBIE OaHKHU, «kKOoHTOpa ['epmana ['pedar, kak
TJIaBHBIN OeHepUIIMAp «IOJUTHKU O3A0POBIECHUSD MO UTOraM MUHYBLIETO Tofa (pelieHue
HaGmromaTensHOTO coOBETa KPEAUTHOTO YUPEKICHUS) HAMMPAaBUT Ha AUBUACHABI 271 (aBectu
CeMbJIeCAT OJuH) Muuuap] pyoseit. [lomoBuny cymmel nomyuut LlenTpanbHsiii 0ank Poccuiickoi
®denepannu B 1i1aBe ¢ HabuynmnmHoit SnpBupoit Caxumn3agoBHOM, KaK aKIMOHED, BIAACIOIINI
KOHTPOJIbHBIM ITAKETOM, BTOpas MOJIOBUHA JIOCTAHETCS MUHOPUTApUsIM-HEepe3uaeHTaM. JIuBUICH b
coctaBiT 36,2% oT unctoit npudsLIH Coepbanka Poccun (mo MexyHapoaHbIM CTaHAapTamMm
(buHaHCOBOM OTYETHOCTH), KOoTOopas Bbipocia B 2017 roxay Ha 38% u coctasuna 748.700.000.000
(ceMbCOT COpOK BOCEMb MUJUIUAPAOB CEMbCOT MUJUTMOHOB) pyoOJiei.

B 6mmxaiimie Tpu rona Coepbank Poccuu miiaHUpyeT yBEIWYHUTD OO YUCTON MPUOBUTH, KOTOPYIO
OyJZeT HanpaBJsATh Ha BBHIILIATHI akioHepam, 10 50%. B konne nponutoro roga Coepdank Poccuu
MIPECTaBHII CBOKO cTpaTeruto pasputus 10 2020 roga, B paMKax KOTOPO# dyucTasi MprObLThL OaHKa
JIOJKHA YBETUYIUTHCA 10 1 (OMH) TPUIUTHOHA pyOIieH.

eiictButensHo, LlenTpanieHoMy banky Poccuiickoit @enepanuyu NpuHALICKUT KOHTPOJIbHBIN MMAKET B
Co6epbanke Poccun — 50% tutroc ogHa akiust. JlaHHBIN GakT yke mpuBen K 6ecrperieIcHTHOMY
KOH(JIMKTY MHTEPECOB: C 0JIHOM cTOpoHbI L{eHTpanbHbIil 6ank Poccutickoii deneparun —
MEraperyssiTop OT€UeCTBEHHOTO (PMHAHCOBOTO PhIHKA, KOTOPBIN, MO HUJIee, T0JKEH ObITh
3aMHTEPECOBAH B KOHKYPEHIINH, IEMOHONOJIN3ALUN, CO3/IaHUH YCIOBUH JUIsl IPEIOTBPALICHNUS
(dbopMUpOBaHUS OJIMTOIIONHIA, & C IPYTON — aKIIMOHEP KPYIMHEHIIIETr0 «roCyAapCTBEHHOT0» OaHKa
CTpaHbl, 3aUNHTEPECOBAHHBIN B €KETOTHOM YBETUYCHUH YUCTOU NMPUOBUIH, pocTe 00bEMa BHITUIAT 1O
JTUBUACHIAM, CO3JAHUH «TETUTMYHBIX» YCIOBHH JIJIsl TOJKOHTPOIHHOTO OaHKa.

OueBuHO, KoMaHaa HabuymumHoi DibBupel CaxuI3a0BHBI yKE JJaBHO UTPAET HA CTOPOHE
kypupyemoro Coepbanka Poccun. [IpodeccroHaibHbIC YIaCTHUKU PhIHKA OTKPBITO 3asBIISIOT, YTO
nosiutuka LlenTpanpHoro 6anka Poccuiickoit deeparnuu Mo «0310POBICHHIO OAHKOBCKOTO CEKTOPa»
— 3TO MOJIMTUKA B HHTEPECAX «IATUOAHKUPITUHBI), B KOTOPOU JIbBUHAS JOJIS IIPUHAICIKUT
C6epbanky Poccum.

Ecnu B sxciepTHOM coo011ecTBe M GaHKOBCKOM cepe phIHKa TeMa SBIISIETCS TOMUHAHTHOM, TO HU B
MIPABUTENIBCTBE, HU B MapiiaMeHTe, HU B denepanbHoil aHTUMOHOTIONBHOM ciyk0e, Hi B CUeTHOM
najare JaHHas mpo0OyieMa He sBIIIeTCs KItoueBOi. Bee BCE MOHMMAIOT, HO IeIat0T BUJI, UTO
KOH(JTMKTa HHTEPECOB HET. JTa yiiepOHas MOJIMTHUKA YKe MPUBEIa HE CTOIBKO K OTOCYJAPCTBICHUIO
(UHAHCOBOTO PHIHKA, TUTAHTCKOMY MEPETOKY KIMEHTOB M JIMKBUAHOCTH, CKOJILKO K OKOHYATEITHHOMY
«3aMOPAXXUBAHUIO» CTATYC-KBO, IJI€ TOJIHOCTHIO CTUPAIOTCS TPaAHULbI MEXTY TOCYAapCTBEHHBIMU U
YaCTHBIMU UHTEpecaMu OeHedumapoB. Tak, 1015 aMEPUKAHCKUX HHBECTOPOB B TOPTYIOLIUXCS HA



OMPIKEBBIX IUIOIIAKAX «CBOOOIHBIX» akiusax Coepbanka Poccun nocruria 40%. @uHaHCOBBIM
BopoTwiaMm u3 BenukoOputanuu npunaanexut 29,5% axuuii Coepbanka Poccun. Mtoro moutu 70%
«CBOOOJHBIX» aKIIMM Y aMEepUKaHIIEB U OPUTAHIIEB, KOTOPHIE B €KETHEBHOM PEXKHUME TPO3AT
Poccuiickoit @enepanyyu HOBBIMU IMAKETAMU CAHKIIHIA.

CraHOBUTCS OYEBUIHBIM, B UbHUX MHTEpecax OymeBain u OyuryeT «Yparan DnbBupay». [ 1aBHbIe
oenedunnapsl — puHancoBbie criekyassHTH U3 CIIA u Benukobpuranuu. MiMmenHo oHM MO UTOram
mpouuioro roja noxy4at ot Coepbanka Poccuu no mMenbiieit Mepe 1 (0auH) MuuMap 0U1apoB
CLIA. Ananuzupys ronoBbie oT4€Thl COepOanka Poccun, ycTaHOBIIEHO cieayrolee 00CTOsSTENbCTBO
— BbIuIathl 3a 2017-1 cranyT pexopausiMu. CinenoBarensHo, LlenTpanbublit 6ank Poccuiickoi
Denepanuy, Kak KpynHelmuii akuuonep, u HepesuaeHtsl u3 CIIA u BenukoOputanuu noiayyat
OecrpeneICHTHBIN K311, KOTOPbI BO MHOI'OM ObLIT 00€CrieueH OJHUM OCHOBOMOJIAraomuM Gakropom
— «TEITMYHBIMWY ycinoBusiMu Habuynnmuno DnbpBupsl Caxumn3aaoBHON i «cBoux». Hu y ogHOrO
Apyroro npoeccuoHalIbHOIO YYaCTHUKA OT€YECTBEHHOrO (PMHAHCOBOIO PhIHKA HE OBLIO U HET TeX
ONaronpusATHBIX YCIOBUH, B KOTOpBIX pabotaeT COepbank Poccun.

BepHemMmcs k Hepe3ueHTaM, BIIAJICIONIUM KOHTPOJIbHBIM MTAKETOM «CBOOOIHBIX» akiuii. He Tak gaBHO
BBISICHUJIOCH, YTO pyKoBoAcTBO Coepbanka Poccun Beno ¢ anmunuctpauuei benoro Jloma nepenucky
yepe3 cBoero go06ucta B CLIA. W3 3T0if mepenucku ciaeayeT, uTo KpynHenmmii 6ank Poccuiickoi
®enepanuu Bo riaase ¢ 'pegom ['epmanom OckapoBrueM roToB BHIIOJIHSATH JIFOObIE JkeNlaHus 3anajia
U yCTymnaTh BO BCEM, JIUMIIb Obl HE MOTEPATH cTaTyc «cBoero 6anka». ['ped 'epman OckapoBud 3a0bu1
JABHO TIPO yecTh U uHTepechl Poccuiickoit deneparnuu. Hanugyabie, pocT 4ucTON NMPUOBLIH, C KOTOPOH
«110-0paTcKu» MOAEIMMCS ¢ BallMMH IIpeICTaBUTeNIMU-BiIaienblamu akiuuii Coepdbanka Poccun.
Cnatb (prHaHCOBBIN M HAllMOHAJILHBIN CYBEPEHUTETHI CTPaHbl — (PYHIAMEHTAIbHbIN PUHIIMII,
KOTOPBIM PyKOBOJCTBYETCSI HBIHEIIHUI TOI-MEHEPKMEHT KPEIUTHOTO YUPEKIACHUS.

CO6epbank Poccuu He TONBKO HAMpaBIIsieT TUTAHTCKUE CYMMBI JIEHET Ha JJ000UpOBaHUE CBOMX
untepecoB B CIIIA, HO U 3aMCKMBAET Nepel TAMOIITHUMY YUHOBHUKAMU, KOTOPBIE, K CIIOBY CKa3aTh,
TOTOBSIT HOBBIE MAKEThl aHTUPOCCUICKUX CAHKIMKI. AKTHUBHYIO niepenucky ¢ Bamuurronom ['ped
I'epman OckapoBrY Yepe3 CBOErO JIMYHOTO MPEACTABUTENS BEIET C TOMOIIIHUKOM TOCCEKpeTapst Mo
nemnam EBpasun. Ha mo66upoBanue cBonx unrepecoB B croauiie CIIA I'ped I'epman OckapoBud
€XKEroJIHO TPATUT MUJUTMOHBI foJutapoB. Co Coepbankom Poccun Ha CBSI3U M3BECTHBIE JIOOOUCTHI U3
Podesta Group u Madison Group, KOTOpbI€ IPOBOJAT IMOCTOSIHHYIO pabOTy ¢ CEHaTOpaMu U
KOHIPECCMEHAMH B 3allIUTy UHTEPECOB TEX, KTO FOTOB MOKEPTBOBATh POCCUNCKUM HAIlMOHAIbHBIM
CYBEPEHUTETOM U MIPECMBIKAETCA MEPEl CTPYKTYpPaMHU, TPO3SIIIUMHU «Pa30opBaTh HA KYCKH POCCUNCKYIO
SKOHOMUKY.

N3 atoro crnemyeT, 9To KpynmHEHIITNN «TocyaapCcTBEeHHBIN» O0aHk Poccuiickoit @eneparuu hakTHIeCKu
HE MPUHAUISKUT Hatiel crpane. opmanbHo ero koHTposupyet LlenTpanbubiii 6ank Poccuiickoii
denepanun, Ho 110 (hakTy CoepOank Poccuu yrke 1aBHO IMOIall 1Mo KOHTPOJIb 3a0KEaHCKHUX
KyparopoB. [ToaToMy 0c000 HE CTOUT yAUBIATHLCS TOMY, YTO B Onmkaiiiiee Bpems Poccuiickoit
denepariyl OYEBUIHO 3aIUIATUT CBOMM 3alaHBIM apTHEPAM, aMEPUKAHCKUM U OPUTAaHCKUM
(buHAHCOBBIM CIIeKyJsiHTaM, 6osee 1 (ogHOoro0) Muiunapaa noiutapoB CIIIA, kotopsie panee
MPUHAIJIEKATTN POCCUNUCKUM TpakJaHaM, HO 3aT€M C MOMOIIbI0 MOMUTHKY HaOymmHo#t DapBUpPHI
Caxun3a0BHBI OBLTM OTHATHI Y KPEJUTOPOB MyTEM JIMKBUIAIINH MX JTUIICH3UH.

Jlo Toro, xak LlenTpansuslit 0ank Poccuiickoit deaeparyu noa ynpasienneM HaOymmunHoN DnbBUpEI
Caxur3a1oBHBI HauaJl 3aHUMAThCS B O0JIACTH OTMBIBAHUS JICHET, MPAKTUYECKU Ka)K0€ MUHHUCTEPCTBO
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003aBeJIOCh CBOEH CEThIO0 KapMaHHBIX OAHKOB, YEPE3 KOTOPHIE OTMBIBAIUCH B3SITKU OFOIKETHBIX
CPEJICTB U BBIBOJAUJIUCH YEPE3 BAIOTHYIO OMPXKY B 0 PIIopshI.

Ha stom 6611 ocHOBaH B Poccuiickoit denepanun KOMIPaI0PCKUNA SIUTHBIN KOHCEHCYC. DIUTHI BCE
MOBAJILHO MOJIyYaJid KaKOW-TO KyCOK OM3Heca, YUHOBHUKH CIIMBAJIUCH C 3TUM OM3HECOM, MPOBOANIN
€ro 4epes JUIMOBbIE TEHAEPhI BO BCSIKUE TOCYIaPCTBEHHBIE 3aKa3bl, IOTOM MOJIYYall B3STKH U
BBIBOJIMJIM UX 32 KOPJIOH, HEMEJIEHHO MOoMajas BO BCAKUE ONEPATUBHbBIE YUETHI HHOCTPAHHBIX
pa3Benok. CTaHOBSCH TOM caMOM MATOM KOJIOHHOM, ¢ KoTopou naxe Ilytun Boagumup Baagumuposny
HUYEro He MOXET clenarh. Ha Kakaoro U3 HUX CyIIECTBYET B HAIIMX CIELCIYK0aX OrPOMHOE J10ChE C
KOMITPOMAaTOM, HO CJIOHUBLIASICS 32 JJOJTHE I0Jibl CHCTEMA HE MO3BOJISIET HUYEr0 MHOT0, KpOMe
TOYEYHBIX aKIUW THNa apecta k¢ MunucTpa OkoHomuyeckoro Pazsutus - YiarokaeBa Anekcest
BanentuHOBHYA WM KaKOT0-TO TyOepHaTOpa.

XOTs B OCIIEIHUE MECSIIbl Mbl U HAOJII0/1aeM SBHYIO aKTUBU3ALMIO OOPHObI C MECTHON KOPPYMIIMEH,
HO €€ IpUYMHA TOXKE JIKUT Ha 3araie — rocyAapCTBO 3aTATMBACT MOsACA Y BCEX, TOITOMY 0]
TOpSYyI0 PYKY CUJIOBUKOB U TIOTAJl KJIACC PErMOHAIbHBIX BOPOBATHIX AMUT. Eciiu Obl He 3amajHbie
CaHKIMU — BOPOBAJIM OBl U JaJiblIe.

IToaromy npesunent Poccuu [lytun Biagumup BiianiuMupoBuy BEIHYKIEH XOAUTh BOKPYT CaMOM
TJIaBHOM Mpo0GIieMbl 0€30MIaCHOCTH CTPaHbl, HE UMes pecypca K Hell psaMo noJAcTynuThbes. OH BeIET
6ou Ha nepudepun — pykamu LlentpansHoro 6anka Poccuiickoii denepannu cokpaiiaer Yucio
OTMBIBOYHBIX 0aHKOB, Ca)KaeT OTAEIbHBIX YUHOBHUKOB, YCTPaHsIET U3 OU3HECA OTAEIbHBIX
MpearpuHuMaTeNeld, BOIOET Ha BHEITHENOIUTHUECKOM (PPOHTE, COKpaIllas BO3MOXHOCTH BOPOBATOM
«QIUTB». SIAPOM 3TOro mpoTUBOOOPCTBA AJIsi MPE3UACHTA CTPaHbI SABJIsIeTCA (PUHAHCOBAsK CUCTEMA
Poccuiickoit ®enepanun. B e€ 0CHOBY MOJI05KE€H MPUHIIMI YaCTHOTO OAHKWHTA T0]T TPUCMOTPOM KBa3u
rocynapctBeHHoro Lleatpanbaoro 6anka Poccutickoit denepanuu. Hu ogHa cMeHa rocy1apcTBEHHOTO
CTpOSl U U3MEHEHHUE PacKIiaia CUJI B MapJIaMEeHTe He MOXKET MOBIUATH Ha LleHTpanbHbIil 6aHK
Poccuiickoit @eaepanuu v ero noJuTuky. OH 3alIUIIEH 1IEJI0M CEpUel 3aKOHOB, HAPYIIMB KOTOPhIE
T000M MOJIUTUK CTaBUT ceOsl BHE MPABOBOTO TOJISL.

[To Hamelt puHAHCOBOI MOJIENIN MTPABUTENHCTBO 03a00YEHO TOJIBKO Or0/KeToM. OH — IIEHTp
(MHAHCOBBIX IPUOPHUTETOB BJIACTHU MPU PHIHOYHOM IKOHOMUKE. [[J1s1 TOTO YTOOBI MOMOTHUTH OIOJIKET,
pabotaer MunuctepcTBo huHancoB Poccuiickoit @eaeparuu 1 MUHHCTEPCTBO HAJIOTOB U cOOPOB
Poccuiickoit denepanun, TaMOKHS, PUHAHCOBBII MOHUTOPUHT U APYTHE CTPYKTYPHI, Ta Ke
denepanbHas ciryk0a 1o Haa30py B cdepe cBs3U, HHOOPMAIIMOHHBIX TEXHOJIOTHI 1 MacCOBBIX
koMMyHHKaiui (Pockomuaanzop). @uHaHCH ke OM3HECa HUKAK HE CBSI3aHbI C MOJUTHKON rOCyAapCcTBa.
BantorHas Gupska u 4acTHbIe OaHKH CO3/Ial0T PHIHOK BaNtOTHI. Kypc BIusieT Ha MPOIEHT M0 KPEeIuTy
[enTpanbHoro 6anka Poccuiickoit denepanuu. OT HETO CYMTAIOT CBOU CTABKH I10 JACTIO3UTAM U
KpeauTaM yacTHble 6aHku. O0bpEM amuccun LlenTpanbroro 6anka Poccuiickoit denepannun 4€TKO
MPUBS3aH K 00bEMY JOXOJIOB OT AKCropTa. CKOJIBKO BAOTHI — CTONBKO pyOeit. OTxom OT 3TOro
IpaBuia cpasy BJIEUET NOHMKEHHE perTuHra Mexaynapoasoro BamtotHoro @onna, 3a KOTOphIM
CJIETYIOT TIOHMKEHUSI PEUTUHTA 3aMaJHBIMU OaHKaMHU.

JInGepaitbl, KOTOpPHIE CTOSAT y BIACTH M YIIPABIISAIOT SKOHOMHYECKUMU MPOIIECCaMU B CTPAHE CUUTAIOT —
€CJIM €CTh PHIHOK KaIUTAJIOB, HET HEOOXOIUMOCTH CO3/IaBaTh CBOM. ECIIM €CTh PHIHOK TOBApOB, HET
HEO0OXOIMMOCTH CO3/1aBaTh CBOW. ECIIM €CTh PHIHOK TEXHOJIOTHI, HET HEOOXOJMMOCTH CO3/IaBaTh CBOM.
Ecnu ecth peIHOK KaJIpoB, HET HEOOXOMMOCTH BhIpAIUBaTh CBOM. OHU CUUTAIOT YTO MOKHO KYTIHTh
BCE, YTO HAJIO HA JICHBIW OT MpoJaku HepTr u ra3a. JInGepansl Ha3pIBAIOT ITOT MYTh «3AHSITH CBOE



MECTO B MUPOBOM pa3JeieHUH Tpyaa». Ho MpoucxoauT 3To B BUJIE pbIHKA COBITA YY’KUX TOBAPOB U
MCTOYHUKA CHIPbSI 111 HUX. DTO TUIMYHBIN CTaTyC KOJOHUH, paOOTaIOLIEN Ha YyKHX JEHbIaxX 110
yy>XuM mpasunaM. menno noromy B Poccuiickon denepanuu 10 CUX IOP HET KOHCOJIUIUPYIOIIEH
uaeosioruu — anura Poccniickoit denepannu, Kak 1 2auTa Y KpauHbl, CTpEMUTCS B EBporty.
YKpanHCKas 37UTa IOTOMY TaK HEHaBHJIUT POCCHUICKYO, 4TO Ta cama B EBpomny pBércs, a
YKpPauHCKYI0 He IMycKaeT. TOJIbKO B 3TOM BECh KOPEHb UX KOH(IIMKTA, a HE KaKasi-To pycodoous,
KOTOPYIO BHYIIAIOT BceM. Takas cucrema, kak B Poccuiickort denepanuu, IpUBOANUT K TOMY, YTO
HaJIM4rie KOMMEpUYECKOoro Kanurana 1jisg Ou3Heca He sBJseTcs 3a00TOM IPABUTENbCTBA.
[IpaBUTENHCTBO TONBKO AKOOBI CO3AAET OJIaronpUATHBIE YCIOBUS JUIsl HHOCTPAHIIEB, HO CaMHX
MpEANPUHUMATENEHN TOJKAET Ha 3TOT CAMBIN PBIHOK KallMTaJIOB, I'/1€ NHOCTPAHIbI TOCIOACTBYIOT.
[IpaBuTENHCTBO HHTEPECYET TOJIBKO OIO/IKET U ICHBbI'M Ha ero MokpbITHe. OTCI0/1a BHICOKHE HAJIOTH,
AylIamire S5KOHOMHUKY, IEHCUOHHBIE pe(OpMBbI, pbIHOK IOCYJapCTBEHHBIX OOIMUranuil As
MHOCTPAHHBIX CHEKYISIHTOB — BCE 3TH MHCTPYMEHTHI MOMOJIHEHUS JIEHET TOCYJapCTBEHHOIO O0JKeTa
10/100paHbl TaK, YTOOBI B OrO/IKETE 1€0ET C KPEAUTOM CXOAMUIIUCH.

Poccuiickas @eneparus ysa3BuMa, MOKa B HEM €CTh MOAJIEP>KMBAEMbIe TTPABSIIUM KJIaCCOM YaCcTHBIC
0aHKH, CIIOCOOHBIE Yepe3 BAIOTHYIO OUPIKY BBHIBOAUTH ACHBIH 3a pyOex. B 1meHTpe sToit
JESTeTLHOCTH CTOUT MOCKOBCKas BallfOTHAs OMpIKa, Ha KOTOPoi popMUpyeTcst Kypc pyos,
BO3JICUCTBYS Ha KOTOPBIN 3amaj B COCTOSIHUY JIeJIaTh HAIIM KPEAUTHl HEJOCTYMHBIMU. Peakius
MIPaBUTEIIbCTBA, 03a00YEHHOTO TOJIBKO OFOKETOM — MOIBEM HAJIOTOBOM HATPY3KH U YCTYNKH
MOHOMOJUCTaM. ITO co3AaéT 3 ekt nomuHo. Kypc Ha Ouprke racuT SKOHOMHUYECKYIO aKTUBHOCTh U
TOJIKAeT K B3/lyBaHUIO HAJOTOB MPU POCTE MOJUTHUYECKON HAMPSHKEHHOCTHU. 3araly HUYero u JenaTh
HE HaJl0, KOCTEP pa3Bajia CTpaHbl TOPUT CaM, HAJI0 Ty/Aa TOJIBKO MEJIKHE BETOUYKHU MO0paChIBaTh.

Hentpansubiit bank Poccutickoit denepaniun — yacTHble 6aHKM — MOCKOBCKasi BaJIFOTHasl OMpKa — BOT
LIeTI0YKa MHCTUTYTOB, Yepe3 KoTopbie B Poccuiickoit denepaniyiu NpuxoaUT yrpo3a HalMOHAIbHOMN
6e3omacHocTH. [Toka oHU B cBOEM HBIHEIITHEM BHjIe padoTaroT, Poccuiickoit denepaniun HUKOTIa HEe
BBIUTH U3 TYMHKA, B KOTOPOM JIe(pJIAIHs TOKAeT Ha B3AyBaHUE HAJIOTOB, a HAJOTH TOJKAOT
nedasauuo. 'oHka 3a JeHraMH B OIOJKET — 3TO MOTOHSI OCIIMKa 32 MOPKOBKOM mepes HocoM. Korma
POCT HAJIOTOB yOUBAET IKOHOMHKY, a OOJUTAIIMH TOCYAAPCTBEHHOTO JI0JITa CTAHOBATCS TIOCIEINM
CPEICTBOM criaceHus Or0JKeTa, CTpaHe TPO3HUT KaTtacTpoda.

Poccuiickoit denepannu 1oKHA HAYaTh HEMEUICHHO pyOUTh BCE apTEPHH, CBSI3BbIBAIOIINE €€ C
KPOBEHOCHOM CUCTEMOI 3amaiHbiX (huHaHCOB. bankoBckas pedopma He T0JKHA HAIIMOHATU3UPOBATh
JacTHbIE OAHKH, OCTABIIUECS TOCYIaPCTBEHHBIC HAJI0 YBECTH C BATIOTHOUM OUPKU. DKCHIOPT U UMIIOPT
00CITyKUBaTh IO KypCy, YCTAHOBIICHHOMY He Oupxeil, a ['ocyaapcTBenHbM 6ankoM. Kpenut
nepecTarhb JIeaTh CPEACTBOM U3BJICUEHUS CBEpXIPUObUTH. CHEKYyIAIUNA Ha KYPCOBBIX Pa3HUIIC
yCTPaHUTh. Y NaJUTh C OUPKH CIIeKyJsTHTOB. bupxky nmoctaBuThk nox Haa3op ['ocyaapcTBeHHOTO OaHKa.
Co3nath HOBBIE MAPTUU B MAPIAMEHT, U3MEHUTH [ parkIaHCKUIl KOJEKC, YTOJIOBHBINA KOJIEKC, 3aKOH O
O6aHkax u OaHKOBCKOU aesrenbHOCTH, KoHncturymuto Poccuiickoit @enepanuu. U chopmynmpoBath
WJICOJIOTHIO, TI€ pACCKa3aTh, Paay YEro BCE ATO ACIACTCA.

Hanomuum 0 skcnopre He(TH U ra3a, 3TOro XpyueBCcKOro H300peTeHusi, KOTOpOe U ceifuac JIeXKUT B
ocHOBe 3koHOMUKHU Poccuiickoit deneparuu, panee He cymiectBoBaiio B CCCP npu Cranune. Kypce
pyOuis onpenensuics He Ha OMpyKe, KOTopoid He OblIo, a B Kpemiie. DKCcopToM 3aHUMAUCh
roCyJIapCTBEHHBIE CHEIPKCOpTEPHI. Bamora Bes muia B crpany. Hukakux oddopos u oprnopHoit
apuctokpatuu. [Ipu Cranune crpana — CCCP uepe3 12 et nocne crpaiiHeieil BOMHbI CTpaHa



IIEpBOM BbINLIA B KOCMOC. bonbiie Toro — pansme bpurannu u @pannnyu oTMeHHIIA
IIPOIOBOJILCTBEHHBIE KapTOUKH. HUKaKO! MATONM KOJIOHHBI HE CYIIECTBOBAJIO.

B nacrosmee Bpemsa @enepanpHas pezepHas cucrema CIIA u LlentpanbHeiii 6ank Poccuiickoi
®enepanuu noj ynpasieHuem Habuynnunoit DnbpBupsl Caxun3aJoBHbI NEPEKPHUIH TOCTYII K
KpeauTaM. 3Ha4uT, HaJ0 CO31aTh CBOM UCTOYHUKHU. HaM mepekppuin 10CTyn K IEpEAOBBIM
TEXHOJIOTUSM OypeHusl CKBa)KMH o HeQTH U razy. Hayno co3nate cBowm.

Yepes Heckombko JieT cankuuu CHIA ckaxyTtces nageHueM o0bEMOB J00BIYU. DTO yAApUT MO
OIOKETY M TOJIKHET Ha €IMHCTBEHHYIO PEIIEKTOPHYIO PEAKIIMIO — HOBBIE TIOBBILIEHUS HAJIOTOB.
CIIA x ToMy BpeMEHH CHU3UT Ce0ECTOMMOCTh KHJIKOTO T'a3a U CTAHET BBITECHITH Hac U3 EBpombr —
MocJIeTHEN po30BOI MeuThl Halllel AUThl. BmecTo nubepalibHbIX MUHUCTPOB-KAIUTAIUCTOB HY KHbI
xene3nbie CTanmuHcKue HapKOMEBL. B cymiecTBytoieii cucreme ¢puHaHcoB, rae Poccuiickas deaepaius
MIOJIyYaeT JCHEKHBIA KUCIOPO MO apTepusaM 3anaja, Hapoay He BbDKUTh. HyKHO mpuHUMAaTh
MOJINTUYECKOE penieHue. Brixona n3 aMeprukaHCKUX oOnUraiuuii u BBeieHus: KapTel «Mup» maio. 31o
JuIIb nepsble maru. Iloxoxe Ha oTpakeHue nepBout ataku B bpectckont kpenoctu. Ho 1o bepnuna
emé nanexo. Hamo npuHuMaTh peleHue no noBoay Hameld puHancoBoit cuctemsl. Ecnu 661 CTanun
BOBpEMSs BOMHBI HE IOMEHsIT yrpaBiieHue apmueit mo xoay BoitHel, CCCP Ob1 €€ mpourpai. [Toka
Hama (MHAHCOBAs CUCTeMa Takas, Kak e€ 3amoxuin B 1991 roay oTisi-ocHoBatenu B miie EnbiinHa
Bopuca Huxonaesuua, UyOaiica Anaronus bopucosuua, I"aiinapa Eropa TumypoBuua u
Xonopkockoro Muxauna boprcoBuua, Mbl OyJieM B OJI0O)KEHUU CTpaHbl, y KOTOpO# 1o MockBoit
cTosAT I 'nTnepoBckue (GpamucTol.

Poccuiickon @Dedepayuu HYHCHO 20MOBUMBCA K MAKCUMAALHOU (PUHAHCOBOU U30AAUUU 014
8blICUBAHUA 6 Hauasuielics 6oline ¢ 3anadom. U, ckopee écezo, nepexodums K CMANUHCKOU
dunancosoit cucmeme u CmaiUHCKOU IKOHOMUKE.

Crnenyer yuyuThIBaTh, YTO 3allaHBIE YIIPABIICHIIbI, KOTOPHIE BJIAJCIOT U YIIPABIISIOT POCCUNCKOM
(¢buHaHCOBOM cucTeMoil pykamu Habuymnunoi DnbBupsl Caxun3anoBHsl U ['peda ['epmana
Ocxkaposuua ycranoBuiu i Poccuiickoit @enepanuu craBky pedunancuponanus B 10 u Oonee
npoueHToB. He TpynHo noragarscs: @enepanbHas pe3epBHas cuctemMa CIIA 3To nenaet uist Toro,
9YTOOBI pOCCUCKasi 5KOHOMUKA He pa3BuBaiach. iMeHnHo nosromy emi€ B 2012-om roay Ilytun
Brnagumup Bragumuposud morpedoBait ot LlenTpanpHoro banka Poccutickoit denepaiiuu u3ydnTh
Mexanu3mbl OenepanbHoil pesepBHOit cuctembl CIIA, koTopsie Moriu Ob1 o0ecnieunTh B Poccuiickoi
®denepan HyJIEBYIO IPOIEHTHYO cTaBKy. Ho Hu e€ mpeniecTBeHHUKY, HU cama HabuyninnHa
OnpBupa Caxumn3agoBHa U HE CTAJIM UCTIONHATH npukas [Ipesunenta. B utore x nayamy 2017-2018
¢buHaHCOBBIX TOJI0B LleHTpansHbIil 6aHk Poccuiickoit @enepannun T0OMICS TOTO, YTO SKOHOMHUYIECKOE
niosie Poccuiickoit denepannu necTput 6aHKaMU-TIOKOWHUKAMH, OT KOTOPBIX OCTAJIUCh TOJIBKO
MTHOBEHHO OOHHUIIIABIITNE MIJITHOHBI POCCUUCKUX TPAXKAH, B OJIHOYACHE PYXHYBIIIHE POCCHICKHE
pabortonarenu u o BonmeocTBy LlenTpanbHoro 6anka Poccuiickoii Denepaini BOZHUKIINE
u3pamibCckue, GpaHily3cKue, aMepuKaHCKUE M HHbIE HOBbIE MUJUTHOHEPHI. M BOT Teneph KCIEPTHI,
Buepa emé noanepxkuapiue Llentpanbueiii 6ank Poccuiickoit @eneparuu, 3asBIsSIOT B OJUH TOJIOC:
KOHCOJIMJIUPOBAaHHAS «JIbIPa» B OalaHCcax pOCCUUCKUX OAHKOB, KOTOPBIX LleHTpanbHbIN OaHK
Poccuiickoit ®enepauun numuni auieH3ui ¢ Hayana 2017 roga, ouennBaerca B 500 (maTbcoT)
MUITHAPAOB pyOsieit. A ¢ Hauana 4YuCTKH, ycrpoeHHo Habuynmuaoi DnbpBupoit Caxun3agoBHOI B
0aHKOBCKOI1 cucTeMe, pa3Mep «IbIpbD COCTaBIsIET HEe MeHee 2 (ABYX) TPHJUTMOHOB pyOIiel, Takue
JaHHBIE OMYOJIMKOBAJIO PEUTHHTOBOE areHTCTBO «JKcmepT PAY.
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JlocTaTouHO BCIIOMHUTD, YTO B ceHTsA0pe 2016 rona 3aHMMaBIIN TOTAA MOCT 3aMECTUTENS
npencenarens LlentpanbHoro 6anka Poccuiickoit denepannn CyxoB Muxaun Uropesuu oneHuBan
oO1uii pazmep «AbIpb» B OanaHce TUIIEHHBIX JuleH3ui 6ankoB 6osee 1.100.000.000.000 (onun
TPUJUIMOH CTO MUJUTHap10B) pyoueit. C nayana 2017 rona nuneH3un ObUTH OTO3BaHBI emmié y 38
(Tpunuathe BocemMb) 6aHKOB, U LlenTpanpHbiil 6ank Poccuiickoit denepanuu cooOIu, 4TO UX
COBOKYITHas «JbIpa» coctapiseT 220 (aBecTu ABaALaTh) MULIHAP0B pyOieit. Ho mo orenke
aHAJIUTHUKOB, pa3Mep «JbIpbD» O00ibIIe. OH MOXKET cocTaBisATh Oosiee 500 (MATHCOT) MIILITUAPIOB
pyOnei.

OO0BEM BbITLIAT, HAIPABJISIEMBIX HA BO3MEILIEHHUE JETIO3UTOB U Ha 3aTpaThl IO CAHALUU OaHKOB,
COTIOCTaBUM C YKa3aHHBIM 00bEMOM «IbIpb». TosbKO B 0JHOM 2016 roy KOJIMYECTBO CTPAXOBBIX
BbITUIAT NpeBbIcHIIO 530 (MATHCOT TPUALIATH) MIILTHAPIOB pyOsield. B Tom roay LlenTpanbHblii OaHK
Poccuiickoit ®enepaunn ynuuroxui «atepkommepiny (64.300.000.000 (muectbaecsaT 4eTbipe
MUJUTHApia TPUCTa MUIUTHOHOB pyouieit), Pocuntep6ank (49.200.000.000 (copok neBsiTh MUTITHAPIIOB
JBECTU MIJLTUOHOB py0Osieit) u Buemmnpom6ank (45.000.000.000 (copok msTh MUTUTHAPIOB PyOIIeii).
Pexopanyto «apipy» octaBui nocie ceds Baemmnpombank — 6omee 210 (ABeCTH AeCATh) MILIHAPIOB
py6nei. Tarhonadank ckpomuee — 6osiee 118 (cTo BoceMHaaTh) MIWIIHAPAOB pyosieit. bank
«Poccuiickuit Kpenut» — 60see 75 (ceMbliecsT NATh) MIILTUAPI0B pyoOsiel. [1o naHHBIM OTYETHOCTH
enTpanbHoro 6anka Poccuiickoit denepannu, peKOpIHbIA OTpULIATEIbHBIA KanuTal 0OHAPYKUICS Y
Mocob6n6anka — 6onee 121 (cto ABaanaTh 0OJMH) MIJITHApAa pyoseii Ha 1 aBrycta 2016 roga. bank
«Tpact» — 6onee 80 (BoceMbrecaT) MuuapaoB pyoseii Ha 1 utons 2016 roga. Beero Ha xonery 2016
rojJia HapacTaloIlMM UTOTOM Ha CaHallMI0 0AHKOB ATEHTCTBO 110 CTPAaXOBAHUIO BKJIAJIOB HAMPABUIIO
6omnee 1.500.000.000.000 (oguH TPHILIHOH MATHCOT MUJUTHAP0B) pyOseit. To ecTh BCE Te ke MouTH 2
(mBa) TpUIITMOHA PYOIIEH.

KaparenbHas onepaius IpoTUB POCCUHCKOI0 OAHKOBCKOTO CEKTOpa Havajach cpaszy ke mociie Toro,
kak B uroHe 2013 roga LlenTpanphsiii 6ank Poccuiickoit ®eneparuu Bo3riaaBuia Habuyminna
OnpBupa CaxunzanoBHa. OHa NPUHAIACH C MAHUAKAJIBHOW WCIIOIHUTEIbHOCTBIO YHUUTOXATh JIMITHUX
UTPOKOB, KOTOPBIE CTAJIM JIMIIHUMH 110 YbEMY-TO CIIEIMaIbHOMY 3aka3y. Ha cerogusauinuii 1eHp
LentpansHbrit 6ank Poccuiickoit @enepanun noj ynpapieHueM DenepabHON pe3epBHON CHCTEMBI
CHIA yxe yanutoxui 6osiee 300 KpeAUTHBIX yupexaeHUN Ha Tepputopun Poccuiickoit denepannm.

JIeTeKTUBBI IPU pacCIEAOBAHUU KaXKIOTO MPECTYIUICHUS 3HAIOT, YTO HAJ0 UCKaTh, KOMY BBITOJIHO. 1
3[IeCh UCKATh JIOJTO He mpuxoautcsa. HeGompimast rpyrma GUHaHCOBBIX KOMIIAHUHN B pe3yJibTaTe
yKazaHHbIX neiicTBuit LlenTpansHoro 6anka Poccuiickoit denepanuu yxxe koHTpoaupyet 6omnee 70%
6ankoBcKkoro peiHka Poccuiickoit denepannn. AHAIUTHKK OTMeUaroT, yto Habuysuinaa DibBupa
Caxumn3aJjoBHa peryJsipHO MpuOeraeT K AeHEKHOM SMHUCCUN B UHTEpPECaX TeX, KTO YHHUTOXKAET
poccuiickuii pruHaHCOBBIN PHIHOK. [leHTpanbHbIl 6aHk Poccuiickoit deneparuy NpUHITMITHATIBHO
MOKa3aTeIbHO YOMBAET OCOOCHHO 3HaYMMBbIe OaHKU, TaKue, HapuMep, kKak 6ank «kOrpay.

DKCHEPTHI 3aTOBOPHIIM O TOM, YTO Pedb UAET yKe 00 HHCTUTYTE CBEPIKEHHUS POCCUNUCKON BJIACTH, O
MOSIBIICHMHM HOBOW «CEMHOAHKUPIIUHBDY, KOTOpast pykamu HabuymmuHo#t DnbBupsl CaxuIi3agoBHBI
ycraHaBiuBaeT B Poccuiickoit deniepaimu CBOKO BIIACTh. MX 11€71b — KOHTPOJIb HAJl ICHEKHOMN
amuccuen. B kxauecTBe yaca «X», TO €CTh BOCCTaHHS OaHKHUPOB, Ha3biBaeTcs 2024 roj, a B Ka4eCTBE
KEPTBBI — HOBBIN X03s1H Kpemurs.

Harmme MHeHMe, Tak IOJITO TSHYTH C TOCYJAPCTBEHHBIM NIEPEBOPOTOM ITH T'OCIIO/A HE CTAHYT.
Bcemomuum 1996 ron. Vike Torna B Oputanckom uznanuu «Financial Times» bepezoBckuit bopuc



AOpamoBuY aHOHCUpOBa nomnbITKy CuoHa B3sTh Poccuiickyro deaepaiinio mo MoIHbIM KOHTPOIIb.
OHn nepeuncnmi uMmeHa cemu 3aroBopimnkoB: [loranun Bragumup Onerosuy (OHOKCHUM bank),
I'ycunckuit Bnagumup Anekcanaposud (Moct-6ank), XoaopkoBckuit Muxaun bopucoBuy
(MEHATEII), Agen Iletp Onerosuy (Anbda-6ank), @puaman Muxaun Maparosuu (Anbda-0aHk),
Cwmonenckuit Anekcannp IlaBnosuu (CBC-Arpo) u cam bepe3osckuit bopuc A6pamoBruy
(OOBbeqMHEHHABIN OaHK).

e UYemeepo uz nux — npecmynnuku. Q0un — youm, émopoii — omcuoe’, a euié 0goe —
CKPbl8AOMecs Om pPOCCUIICKO20 npagocyous é yenmpe ecei npecmynnocmu Mupa — Hipaune.

To ecth 3axBar puHaHCOBOI cucteMbl Poccutickoii denepaiuu — 3To U3HAYAIHHO CHOHUCTCKUHN
npoekT. A LlenTpanbublii 6ank Poccuiickoit @enepanuu B 3TOM MPOEKTE SIBISIETCS TI1aBHOW CKPUIIKOM
Y KaparouuM Me4oM OJJHOBpeMeHHO. O0 3TOM CBUAETENLCTBYET TO, uTO 25 utonst 1996 roxa
entpanpHerit 6ank Poccuiickoit deaepannu co3aal CrielMalbHOE ONEPAIMOHHOE YIIPABICHHUE IS
paboThl KIMEHHO C 3TUM, KPYITHBIMU U COLIMANIbHO 3HaUnMbIMU Oankamu — OTIEPY-2. 1 k 1998 roay
BJIacTh B Poccuiickoii denepanuu MpakTUUECKU NOJHOCTHIO NIEPEIIa K CHOHUCTCKUM OJIUTapXaM.

[IpukpbIBasch BEIBECKOW UCTIOJHEHUS TTOpyUYeHUs nipe3uienTa, Habuymimuna OnpBupa Caxum3agoBHa
(hakTUYECKH OTHUMAET JIEHbIU y UX coOcTBeHHUKOB. Ho Tpe3unent ne nmopyuan ranase LlenTpansHoro
0anka Poccuiickoit @enepannu yHUUTOXATh IKOHOMUKY Poccutickoit denepaiiniu u BBOAUTH TpaKaaH
CTpaHbI B TOTalnbHYIO HUIIETY. BenomcTBo Habuynnunoi DnbpBupsl Caxumn3aloBHbBI JaBHO yKe
nepenuio 4epty ao3BojaeHHoCcTH. [IpeacraButenu LlenTpanbaoro 6anka Poccuiickoit deneparuu u ero
CTPYKTYp BeayT ceOsi B OaHKax Xy»ke (pammcTos.

[To MHEHHIO KCIIEPTOB, YK€ CKOPO HAYHETCS Pu3nueckas pacrpaBa Hajl 0CO00 3aUTPABIIMMUCS
pabotarkamu LlenTpanbHoro 6anka Poccuiickoit deneparuu. OHK IEHCTBYIOT JaXKe XYyKeE, UeM
YTOJIOBHBIE MPECTYMHUKU: OTOOPAU ACHbIU Y JIOJEH, KOTOpbIe BOOOIIE HE MPUBBIKIHN K TAKOMY
oOpamenuto. U 31ech HUKaKue «yA0CTOBEPEHUSI HEIPUKOCHOBEHHOCTHY, 3AIIUTHI JaTh HE CMOTYT.

Hampsimyto npaBoTy Takux 3KCIEPTOB J0Ka3bIBaeT cuTyarus ¢ 6erctBoM u3 Poccuiickoit @enepanmu
onHoro u3 3aMoB Habuymmmnoit DneBupsl CaxunsanoBubl — [lo3asimeBa Bacunus AnaTonbeBuya.
Nwmenno on mpousBoaua yuuutoxenue «lOrpem» u apyrux 6ankos. [locie ycnenrHo 3aBepiéHHOro
yHUUTOXEeHUs cOexan Bo @pannuto. Teneps «HOrpay cynures, a [lo3apimes Bacunuit AnatonbeBud
Oe3HaKa3aHHO KUBET BO OpaHIuu.

Taxxke HanpsSIMyI0 0 CHOHCKOM 3arOBOPE TOBOPHT TOT (akT, uTo y 3Toro camoro I[lo3apimeBa Bacumus
AnHartonseBHuYa nMeetcs ¢ppanity3ckuit macropT. To ects LleHTpansHbIM OaHkoM Poccuiickoit
Ddenepani pykoBoAUI GpaHIly3CKUI TOIJaHHBIA — TPaXIaHUH OTKPOBEHHO BPaXX1€OHOTO
Poccwuiickoit denepamnmu rocyaapersa. Ecnu yxx He HaunHaTh ¢ Hamoneona, To BCIOMHUM XOTS Obl
(bpaHIy3cKue CaHKIIMU U OECKOHEUHBIE MPU3BIBHI K HacwiInio Haja Poccuiickoit deneparnueii. ¥
npyroro 3ama HabmymmuHoM DabBHupbl Caxui3agoBHBI UMeeTCs BUJT Ha )KUTeabCcTBO B CIIIA. Tam oH
uMeeT OOIIMPHBIN BOCHHBIN OM3HEC U MOCIe psifa 1onpocoB B CleCTBEHHOM KOMUTETE yiKe
coOuparics mepeexath K cede Ha 3aokeaHcKyto Poauny. Ho moka octancs. C kakoil menbro —
BO3MOYHO, €0 HOBBIM 3a0KE€aHCKHUM YIPABJISIOIIMM U3BECTHO.

MoHononucTHYecKuii KOHTPOJIb 332 (PUHAHCOBBIMH MOTOKaMu Poccuiickoit deaeparyiv — 3TO TOIBKO
JacTh npecTymieHus npotus ['ocynapcTsa. ['naBHOe 371€ch HE TO, YTO OyAET B UTOTE, @ TO, CKOIBKO
YHHUTOXAT YUCTHABIIMKH U3 LlenTpansHoro 6anka Poccuiickoit denepaiiuu Ha CBOEM Iy TH



OCYIIECTBJICHHS 3a4nCTOK. OHM yOMBaIOT BCIO 9KOHOMUKY Poccuiickoii denepanuu. Peub He UIET 0
KaKHX-TO OTAEIbHBIX npeanpusatusx. Llenrpanensiii bank Poccuiickoit @enepanuu pazpymaet
Poccuiickoit denepannn ToTanbHO — NOAHOCTHIO. 1o/ ero yaapamu ruOHYT KIIFOUEBbBIE 3JIEMEHTHI
peiaka. Yuctku LentpansHoro 6anka Poccuiickoit @enepaiinu BO3IEUCTBYIOT HA KUBOU OpPraHU3M
SKOHOMMKH Hallel CTPAHBI, KaK SII.

Ho skeneptor omubatorest, Lientpansaseiii bank Poccuiickoit @enepanuu He npecieayeT uenu
CO37aHusl OUepeTHON «ceMuOaHkupuHb. LlenTpanbusiii 6ank Poccuiickoit @eneparu yousaet
CTpaHy, 4TOOBI TOTOM €€ PacUJICHUTH U M0 KyCKaM pa3/iaTh CBOMM 3aCIy>KEHHBIM X035i€BaM U3 KOJICH
M3panIeBBIX, PPAHIY3CKHX, aMepuKaHCKuX. HakanyHne BpiOopoB LlenTpanbublii 6ank Poccuiickoit
denepalilu UTPAET POJIb PETYIAATOPA MOTUTUYECKON BOIHU. 3a JIEMEHTAPHBIM OT3bIBOM JIMLICH3UN U
YHUYTOXKEHHEM OUepeIHOTO OaHKa CTOSAT MUJIJTHOHBI JIFOJIeH, KOTOPhle MTHOBEHHO CTaHOBSITCS
HUIIUMHU — UX COEPEKEHUS UCTIAPSIIOTCS, UX TPEANPUATHE Pa30PsAETCs, a JIFOAU TEPSIOT padoTy.

Lentpaneubiil bank Poccuiickoit denepannu npeBpaTuiics B MalllMHy, KOTOpasi 3a4MIIACT y)KE HE
0aHKH, a BECh JIEKTOPAT, HAa KOTOPBIN paccunThiBaeT [lytun Bnagumup Brnagumuposuy. Jlydmero
yowuiiiel, ueM LlenTpanbubiii 6ank Poccuiickoit @eneparuu, u npuayMarh Obu10 Henb3sa. OH OMH B
coctostHUU U Poccuiickyro denepannio yHUYTOXKUTh, U AeicTBYIoMmero [Ipe3naenTa, u G0JbITHHCTBO
HaceJIeHUs — B Pa30IPEBAEMOM «PETYJISITOPOMY TPakKTaHCKON BOWHE 0OMaHYTHIX M1 OOBOPOBAHHBIX
rpaxnaH Poccuiickon denepanumu.

HenTpanbubiil 0ank Poccuniickoii @enepaunu nmoa ynpasJjennem DegepaibHoii pe3epBHOM
cucrembl CIIA nbiTaercs: ynpaBjasath MUpoM, HAUMOHAJIU3MPYIOT IKOHOMHUKY CTPaHbI.

HenaBno n3nanue FT onmy0iaukoBaio cTaThio, B KOTOPOH OBLIO CKa3aHO, YTO “‘BEAyIIHUE IIEHTPAIbHbBIE
OaHKHU Temephb BJIAJICIOT MATOM YacThiO OOIIETOo 0Jra MPaBUTEIbCTB UX CTPaH .

Hudps! omenomisoT.

B orcyTcTBHE penieccuu WM KpU3uca TIIaBHbIC [ICHTPAIbHBIC OaHKH MOKYMAOT MPaBUTEIbCTBCHHBIN U
yacTHbIN oar Ha 200 MuwunapioB nosuiapoB CHIA B Mecsll, U 3TOT MPOIECC BO3TIABIISIOT
EBpomnetickuii ieHTpanbHbIA 0aHK ¥ bank SmoHuu.

o ®ecnepansHblii Pe3epr Bnageet 6omee yem 14% ot obmero mybaugaroro goira CIIA.

o banancer EBponelickoro nientpansHoro 6anka u banka SInonuun npessimatot 35% u 70%
BHYTPEHHETO BaJIOBOT'O MPOIYKTa UX CTPAH COOTBETCTBEHHO.

e bank SImonuu Bxoaut B Ton-10 riraBHbIX akimonepoB 90% kommanuit u3 nagekca Nikkei.

o EBpomeiickuii HeHTpalbHBIN OaHK BiajgeeT 9,2% phIHKa KOPIIOPATUBHBIX OOHJIOB U OoJiee, yeM
10% cyBepeHHOro A0Jra KPpYMHENIINX €BPONEUCKUX CTPaH.

o bank Aurnuu Bnageet mexay 25% u 30% cyBepenHoro nosra Bennkooputanuu.

B nenaBuem otuére Huk Cmut, ananutuk CLSA, npegynpeansn o TOM, YTO OH Ha3bIBAET
«HAIIMOHAJIU3AIMS BTOPUYHOTO PHIHKAY.

bank fInonun co cBOEH yJIbTPa’dKCIIaHCUOHUCTCKOM IOJIUTUKON BCKOPE MOXKET CTaTh KPYIIHEHIIIUM
aKIMOHEPOM B CaMbIX OOJbIIHMX KoMnaHusx u3 uHaekca Nikkei 225. Yxe ceifuac smoHCKU
Lentpanbublii 6ank Biaaneet 60% preiaka ETF (OupxeBbie nHIeKcHBIE (HOHIBI) B SMOHUH.



| OOH. 623055 | KOMMTET rUCHQFIF'l:TEEHHDVl BE3ONACHOCTWM | __________OOH. 629055 |

LleHTpasibHBII OaHK YBETUYMBAET AUCOATAHCH B SKOHOMUKE U MPUBOAMT K €€ «30MOUPUKALIUN»,
MIOCKOJIbKY SKCTPEMAJIBHO MSATKas MMOJIUTHKA SIBJISIETCS IPUYUHOM CHUYKEHUSI CKOPOCTH OOpaIleHus
JIEHET, a TAaK)KE OHA CTUMYJIMPYET HAKOIUJIEHUE JOJTOB U MOPOXKAaeT HeA(P(HEKTUBHBIE NHBECTULINU.

Bepa B T0, uTO Takas monuTHKa 6e3BpeIHa, TOTOMY YTO «HET HUKAKOW MH(IISIINNY, U YPOBEHB
0e3paboTHIIbl HU30K, OUeHb omnacHa. [IpaBUTENbCTBO SMUTUPYET MacIITaOHbIE O0OBEMBI 10JITa U
NEeMIEBbIE ICHBIH, KOTOPBIE CO3AA0T N30BITOYHBIC MOIITHOCTH U HAXO0AT ce0e Hed(pPeKTUBHOE
npuMeHeHue. B pe3ynbTaTe pocT MpoU3BOIUTENHHOCTH TPya MaJaeT, CHIXKAIOTCS 3apIliaThI,
YMEHBIIIAETCS TOKYNaTeNbCKasi CHOCOOHOCTH BaIIOTHI, a IOJT HAYWHAET PacTu ObICTpee peaabHOTO
BHYTPEHHETO BaJOBOTO MpoaykTa. MEHHO MO3TOMY, COTJIacHO JaHHBIM banka MexayHapoaHbIX
PacuéroB, o6mumii onr goctur otMeTku 325% OT BHYTPEHHETO BAJIOBOTO MPOIYKTA, a
3aKpPEAUTOBAHHOCTH 30MOU-KOMITAHUH YBEIUYHUIIACH 10 TTPEAKPU3UCHBIX YPOBHEH.

OMUTHpYEMBbIE IPABUTEILCTBOM 0053aTeNbCTBA, MOHETH3UpPYeMble LleHTpanbHbIM OaHKOM, HE
SIBJISIFOTCS] BBICOKOKJIACCHBIMM aKTHBaMU, OHU MIPEJICTABISAIOT COO0M AOAT, KOTOPBIH MepeKiaabIBaeTCs
Ha TUICYH CJIETYIOIINX MOKOJIEHUH, U KOTOPBIA MOXKET OBITh OIUIau€H TpeMsl crioco0aMu: MacITabHON
uHpasIMen, cepruell (UHAHCOBBIX KPU3MCOB WIIM MaccoBOil Oe3pabortuiieil. Paspymienue
MOKYNaTeJlbHON CIOCOOHOCTH BaJIOThI — ATO HE MOJIUTHKA, HANPaBJIeHHAas: HA POCT SKOHOMUKHU, 3TO
BOPOBCTBO y OyIylux MokojJeHu. DPpPpexToM mianedo — MposiBISIFOIIUMCS B PE3yIbTaTe
YBEJIMYEHHUS PacXoioB, PUHAHCUPYEMBIX JI0JITOM, KOT/Ia BHYTPEHHUI BaJOBbII NPOAYKT,
MIPOU3BOUTEIBLHOCTD TPY/Ia U PEabHBIE pacrioiaraeMsle JOXObl HE pacTyT, IO KpailHEH Mepe, TEM
K€ TEMIIOM, YTO YBEJIMUUBAECTCS JI0JrOBasi Harpy3ka — Mbl CO3/1a€M 4acOBYI0 O0OMOY 3KOHOMUYECKHX
aucOallaHCOB, KOTOpasi pacTeT, M KOTOpasi HEIPEMEHHO B30PBETCS B KAKONH-TO MOMEHT B OyyIIEM.
@DaxT TOro, YTO PUCK yIAETCSA OTIIOKUTH HA CIELYIOIIMNA I0Jl, COBCEM HE 03HAYAET, YTO 3TOTO PUCKA HE
CYILIECTBYET.

[TpaBUTENBCTBO HE AMUTUPYET IIPOU3BOJAUTEIBHBIC ICHBIM», OHO SMUTHPYET OOCIIanus 0ojiee
BBICOKHX JIOXOJIOB OT 00Jiee BRICOKMX HAJIOTOB, 00Jiee BBICOKUX IICH MJIM KOH(PHUCKAIIMKA OOTaTCTBA B
OyaymieM. PocT IeHEKHOTO PEIIOKEHUS — 3TO CCYJIa, KOTOPYIO OepET MPaBUTEIBCTBO, HO MbI, JTIFO/IH,
IUIATHM 3a 3Ty ccyay. Omiata ohopmiseTcs pa3pylieHUEM MOKYIaTeIbCKOM ClIOCOOHOCTH JICHET U
KoH(puCKalme 6oraTcTBa MOCPEACTBOM AeBalbBaliui U HHOIAIHH. «DPHEeKT O0raTCTBa» B aKIUAX U
oOuraIusax HeJAOCTYIIeH OOJIBIIMHCTBY TpaXkaaH, MOCKOIbKY 90% psIOBBIX TOMOXO3SHCTB
pa3MeIialT CBOM COepPEIKCHUS B JICTTO3UTaX.

dakTHYeCcKH, MaciITabHas MOHETHU3AIIHS I0JIra — 3TO JIUIIE €II€ OJUH CIIOCO0 3aMeIIeHHs] YaCTHOTO
CeKTopa ceKTopoM myonuuHbIM. U 3HaunT 310 e hakto Harmonanuzanus. [lockonbky LleHTpanbHbIN
0aHK HE MOXET ObITh OOBsIBICH OAHKPOTOM, TO 3TO O3HAYAET, UTO OH NEepeaéT BCE CBOM (PHHAHCOBBIE
nucOaTaHCchl YaCTHBIM OaHKaM, OM3HECaM M IOMOXO031iCTBAM.

[{enTpanbHbII OaHK MOXET «HAaIeyaTaThy CTOJIBKO JIEHET, CKOJIBKO eMy 3a01aropaccyurcsi, u
MPABUTEIHCTBO U3BJICUET U3 ATOTO BBHITOTY, HO (PMHAHCOBBIE PEIIPECCHUHN KOCHYTCS BCEX OCTaIbHBIX. He
YAUBUTEIBHO, YTO MIPABUTENILCTBA CTpaH OpraHu3aui 3JKOHOMUYECKOTO COTPYIHUYECTBA U Pa3BUTHUS
tenepb TpataT nmoutu 40% BHYTPEHHETO BAJIOBOTO MPOAYKTA, U HAJTOTOBOE OpeMs TOCTUTIIO TaM
PEKOPIHBIX YPOBHEW, KaK JOCTUIIIA PEKOPAHBIX YPOBHEW U CyBEPEHHBIE JIOJTH.

MOHCTHB&HI/IH — OTO uacajabHasid CUCTCMaA 110 HAIMOHAIN3allM SDKOHOMHUKH, B KOTOpOﬁ BCC pUCKHU
YPE3MCPHBIX MMPABUTCILCTBCHHBIX TPAT U Z[I/IC6aJIaHCBI OKOHOMMKHU JIOKATCA Ha IIJICYHU
HaJI0romiaTCiabIInKOB. n BCCria 5TO 3aKaH4YUBACTCA II€YAJIbHO. HOTOMy 4TO JBa IIJIFOC JBa HC



paBHsieTCs ABaUATU 1ByM. Eciii Mbl 06s1araeM HajmoroM Mpou3BOUTEIbHBIN CEKTOP C TEM, UTOOBI
cyOcuIMpoBaTh HEMPOU3BOAUTEIBHYIO YaCTh IKOHOMHUKHU, TO B UTOT€ MbI [TOTYy4ae€M CHIKAIOIIYIOCS
10 KCIIOHEHTE MOKYIATENbCKYI0 CTOCOOHOCTh BAJIIOTHI U COOTBETCTBYIOIIEE pa3pylieHne OorarcTaa.

Beputsb B TO, 4TO B 3TOT pa3 Bc€ OyJeT Mo-ApyroMy, U MPaBUTEIbCTBA MOTPATST BCE 3TU T'PAHANO3HbBIE
CYMMBI «OY€Hb JIOPOrHX OECIUIaTHBIX JEHET» MYIPO, — 3TO 3HAYUT oOMaHbIBaTh ceOs. [IpaBurenbcTBa
CTPEMSTCS K TOMY, YTOOBI IOTPATUTh OOJIbLIE, TOCKOJIBKY UX I€JIb MAKCUMAJIBHO YBEIMYUTH OIO/IKET
U YBEJIMYUTH pa3Mep OIOPOKPAaTUUYECKOTO amnmnapara, KOTOPbIH SIBISETCSI HHCTPYMEHTOM UX BIIACTH.
[IpaBuTenbCcTBa TaKkKe CTPEMATCS BO3JIOKUTh BUHY Ha BHEIIHUX BparoB. [IpaBurenscTBa Beeraa BUHST
KOT'0-TO B CBOMX COOCTBEHHBIX omunokax. Kto monusuin crasku ¢ 10% no 1%? IlpaButenbcrBa u
LenTpanbubie 6anku. Koro BUHAT 3a IpUHATHE «UpE3MEPHBIX PUCKOBY», Korja ciydaercst kpusuc? Hac
— HapoJ. KTo yBennuuBaer npeasioxkeHue JeHer, MOOUIPsIET «IOTOK KPEIUTa» U OCYLIECTBIISIET
(bMHAHCOBBIE PENPECCUHU, TIOTOMY UTO «YPOBEHb cOepexeHHIl cMIIKkoM BbIcOk»? [IpaBuTenbcTBa u
entpansubie 6anku. Koro o0BUHSIOT, KOTja BCE IETUT B YEPHYIO AbIpY? OMsITh HAPO/I.

Koneuno xe, mpaBUTEILCTBA MOTYT HalleyaTaTh CTOJIBKO JIEHET, CKOJIBKO OHU 3aXOTST, HO OHH HE
MOTYT YO€IUTh HUKOTO U3 HAC B TOM, YTO ITH JICHBT'H UMEIOT CTOUMMOCTb, UTO 1I€HA ITUX JICHET
peanbHa, TOTOMY YTO 00 3TOM 3asBHJIO CaMO MPaBUTEILCTBO. OTCIO/Ia U COKpAIlEHHUE peaTbHbIX
WHBECTHULIMN, U CHU)KEHUE ITPOMU3BOIUTEIBLHOCTH Tpya. [’ pak1aHe U KOMIIAHUU — HE CyMacClIEIINE, U
OHM HE XOTAT MOMAaaaThCA B JIOBYIIKY HU3KUX MPOIEHTHBIX CTABOK U BHICOKOW WH(MIIAIIMY aKTHBOB.
Onu He cTpanaroT amHe3uel. @unancoswie penpeccuu LlenTpansHoro 6anka Poccuiickoit deneparu
MOJIYYMITM CBOE Ha3BaHUE HE MPOCTO TaK, U TpaxkJaHe Bceraa OyayT MbITaThes n30exaTh BOPOBCTBA UX
oorarcTBa.

PbIHKYM akuuii pacTyT, ppIHOK OOJHMraluii CHUKAETCS, U HApOoJl HAUMHAET BEPUTH, UTO UHDIISAIUS
aKTHUBOB — 3TO OTPAKEHHE CUJIbI SKOHOMHKH. 3aTeM, Korja nojautuka LleHTpanbHbIx 6aHKOB nepecTaéT
paboTaTh — MO0 B pe3ysibTaTe yTpaThl JOBEpUs, MO0 MPOCTO KU3-3a MPOOIEMbI TUKBUAHOCTH — U
PBIHKH MaJIaloT K YPOBHIM BaIOAIlil, KOTOPbIE OHH 3aCIIyKHBAIOT, MHOTHE CKaXyT, YTO 3TO BUHA
«CTIEKYJISTHTOBY, a He BOpoB u3 LlenTpanbHoro 6anka Poccuiickoit @enepannu U EeHTPOOAHKOBCKHUX
CIEKYJISTHTOB.

Korpa Bce 3T0 cimyunTcsi, BB MOXKETE YBEPEHHO CTaBUTh CTaBKY Ha TO, YTO TJIABHBIMU BUHOBHUKAMU
OyIyT Ha3HAYEHBI PHIHKHU, HEXBATKA PETYJIUPOBAHUS U HEJOCTATOYHbIE MHTepBeHIINU. OIINOKH
WHTEPBEHIUH, OCYIIIECTBIISIEMbIX MTOCIETHUE HECKOIBKO JIET, KUCIIPABJISIOTCS» eé Oosee
MacIITaOHBIMU HHTEPBEHIIUSIMH. TeM BpeMeHeM OOCIIaHHbIE U IUPOKO pa3peKIaMUPOBAHHbBIE
CTPYKTYpHBIE pepOpMBbI HCUE3aI0T KaK HEMPUATHBIE BOCTIOMUHAHUS WU KaK MBUIbHBIN TTy3bIPb.

Ham aemenmanit LlentpansHblil 0ank Poccutickoit deneparuu, ynpasiaseMbiii Habnymmmaon
OnsBupoit CaxuIzagoBHON, Kak cucTeMa, yOUBaeT CBOOOIHBIE PHIHKY U TPUHOCUT OTPOMHYIO BBITOJTY
MIPAaBUTEIBCTBAMHU U OJIMTApXaM, PEIOCTABISAS UM CaMble HECIIPABEIJIMBbIE KOHKYPEHTHBIE
MPEUMYIIECTBA: HUYEM HEOTPaHUUYEHHBINA JOCTYM K JCHbIaM U KPEAUTY B OTCYTCTBUE KaKUX-JTNOO
PHUCKOB, KOTOPBIE JIOKATCS B UTOTE HA TUIEYU BCEX OCTAIBHBIX CYOBEKTOB SKOHOMUKH.

Caenyer emné noa4epkHyTh, 4T0 Kpome LlenTpasbHoro 6anka Poccuiickoiit @enepanun
pPa3pyLIMTEJbHYIO POJib B pa3BaJe Poccuiickoi deaepanuu UrpaT peajbHble X035ieBa
Coepoanka Poccun u3 CILIA u Besimkodpuranuu. Tak KpynmHeHIINi SKOObI «rOCYJapCTBEHHBIN
6ank ctpanbl — Coepbank Poccun, BO3riiaBiasieMblii 4JI€HOM COBETa AUPEKTOPOB aMEPUKAHCKOTO
¢unancooro xonaunra JPMorgan Chase I'peom ['epmanom OckapoBudeM, TOIBKO Ha MOJOBUHY
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poccuiickuii. Bropas ke monoBrHa IPUHAAICKAT aMEPUKAHCKUM M OPUTAHCKUM «KypaTopam» Ha
0COOBIX JUIs1 ce0sl yCIIOBHUSAX.

B Mockse cocTosiocs ouepennoe 3acenanue Habmrogarensnoro copera Coepbanka Poccun, rae
OJTHIM W3 KITFOYEBBIX BOIIPOCOB ObLJIa TEMa O BBITUIATE AUBHUCHIIOB. Y Ke H3BECTHO, UTO B TCUCHHE
onmmxaiimux Tpéx et Coepbank Poccun HaMepeH Ha 3TH LeNH HanpaBuTh Oosee 1 (0auH) TPUILIIMOHA
pyOIel, 4To Mo CeroHANIHEMY BaOTHOMY Kypcy coctasisieT 17.500.000.000 (cemuaaaTh
MUJUTHAPIOB MATHCOT MIJUTHOHOB) AojutapoB CIIIA. Cymma 6osee uem cepbesHas. OcoOeHHO, eciu
pPaccMOTPETh CTPYKTYPHI aKITMOHEPHOTO KaNuTajla M BBISICHUTH, KOMY B PEallbHOCTH MPUHAIIICKUT
«bank ['peda». Ctamo U3BECTHO, YTO OS] AMEPHUKAHCKIX HHBECTOPOB B TOPTYIOIIMXCS HA OMPKEBBIX
rionaaKax «cBoooaHbIx» akuusx Coepoanka Poccun nocturia 40%. OuHAHCOBBIM BOPOTHIIAM U3
«IpyxentooHon» Benukobputanun npunaanexut 29,5% axnuit Coepbanka Poccum.

Hamomuum, B HacTosimiee BpeMs B CBOOOAHOM oOpatieHnu Haxoasates 47,52% akiuii pocCUHCKOTo
6anka Nel. KoHTponbHbIH ke makeT npuHaanexuT LientpansHomy 6anky Poccuiickoit deneparum.
JHanubiil (akT yxe npuBEN k GecnperieIEeHTHOMY KOH(GIMKTY HHTEPECOB: C OJJHOU CTOPOHBI,
enTpanbublii 6ank Poccuiickoit @epepaniuu — MeraperyyisTop OTe4eCTBEHHOT0 (PMHAHCOBOI'O PhIHKA,
a c Ipyroi — akunoHep kpynHeiero CoeperareabHOro 6aHka CTpaHbl.

Komanna Habuymnmunaoi DnpBupbl Caxumn3aoBHBI IJaBHO UTPAET HA CTOPOHE «KypupyeMoro» I'peda
I'epmana OckapoBuua. [IpodydacTHHKN phIHKA OTKPBITO 3asBIISIOT, 4TO osinTrka banka Poccuu mo
«O3JIOPOBJICHUIO OAHKOBCKOTO CEKTOPa» — 3TO MOJIUTHKA B MHTEpECax TaK Ha3bIBAEMO
«TITHOAHKUPIIUHBD», B KOTOPOU JIbBUHAA J0Js AMBUIACHIOB NpuHaanexutr Coepobanky Poccun.

«Yparan DIbBUpPa», KOTOPBIN yKe TPETHil roJl OylIyeT Ha MPOCTOPax POCCUICKOTro (PMHAHCOBOTO
PBIHKA, IPUBET K OTHOMY TOTAIBHOMY YHUUYTOXEHHIO KOHKYPEHILIUU U CO3AAHUIO «TeTITUYHBIX)
YCIIOBUH I TOCYAApCTBEHHBIX 0aHKOB. br3Hec u rpakaaHe, KOTOpbIE MPEANOYUTAIOT OCYIIECTBISATh
CBOIO JICSITENILHOCTH B «0elyto», IEPEeBOISIT CBOU JICHEXKHbIE cpe/icTBa Ha cueta COepbanka Poccun,
Buemrroproanka u Tak jiasee.

BwmecTo o310poBiieHus, KOTOpoe Tak pbsiHO peanu3yeT Haduynnuna DnbpBupa CaxumnzanaoBHa, Poccus
noryuuia GakTHIECKYIO OJIMTOIOJIM3aINI0 OAaHKOBCKOTO ceKkTopa. M 3/1ech BHOBH BO3BpaIIaeMcs K
BOIIPOCY, KOMY MPHUHAJICKHUT M B YbMX HHTEpecax paboraer Coepbank Poccun. [lenTpanpsHomMy OaHKyY
Poccuiickoit denepanun, Kak yxke ObIJI0O OTMEUEHO, TPUHAJICIKUT MTOJTOBHHA YCTAaBHOTO KamuTana
IUTIOC ofiHA Tojocyromas akius Coepoanka Poccun. Y HepesuaeHToB 45,41% akuwmii, u3 Hux 69,5% —
y aMepHUKaHO-OpUTAHCKOTO (PMHAHCOBOTO CHHIUKATA.

Celiuac moka HeU3BECTHA KOHTPOJIbHAs cyMMa, KoTopas o utoram 2017 rona OyzeT HanpaBieHa Ha
JTMBUICH]IBI, HO YK€ U3BECTHO, 4TO uncTas nmpuobuib Coepbanka Poccun, mo mMexmyHapoaHbIM
cranaaptam ¢uHaHcoBoii oTuéTHocTH (MC®DO), BhIpocia B MuHyBIIEM roay Ha 38,2% 1o
748.700.000.000 (ceMbcOT COPOK BOCEMb MHJUTHAPOB CEMbCOT MUJIMOHOB) pyOJei mpoTHB
541.900.000.000 (MSITHCOT COPOK OJMH MHJUTHAP IEBATHCOT MIJIJTHOHOB) pyOJICH ro1oM paHee.
[TpubbuIL Ha 0OBIKHOBEHHYIO akiuio B TeueHue 2017 rona ysenmuumnach Ha 38,3% 1o 34,58 pyouneit
npotuB 25 py6neit B 2016 roxy.

Amnanusupys rogosbsie oT4€Tbl Coepbanka Poccun, MOKHO cienaTh BBIBO, YTO MPEACTOSIINE
BBIIIATHI OyAyT pekopaubsiMu. B 2016 rony Coepbank Poccuu BhITIaTHII akIMOHEPaM BTPoe OOJIbIe
IUBHIEHI0B, 4eM B 2015 roxy Ha (one pexopaHoit unctoi npudsun. [Tokazarenu xe 3a 2017 rox sty
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IJIaHKY MPEeB301LIM Ha nopsaok. CnegosarensHo, LlenTpanbubiit 6ank Poccuiickoit denepannm, Kak
KpynHeumui akimonep, u HepesuaeHTsl u3 CLIA u BenukoOputanuu nonyyaTt 6ecperieIeHTHBIMN
K311, KOTOPBIA BO MHOTOM ObLT 00€CIieYeH IBYMsI OCHOBOIIOJIATAIOMUMU (PAKTOPAMHU: «TEITHYHBIMI
ycnoBusmu HaOuynnuHoi DibBupbl Caxun3agoBHbI U JOCTATOYHO YCHEITHON U 3 (HEKTUBHON
Ou3Hec-MOoIeNbI0, KOTopyto peannzoBai I'ped ['epman OckapoBuu, rpads Coserckuit Hapon,
YCTaHAaBJIMBAsl CTABKU KPEIUTA U yBEIUYUBAs JOJIO TUBUACHAOB CBOMX MOKPOBUTEIIEH.

Peub unér o pazuuiie Mexay KiroueBoi ctaBkoi LlentpansHoro 6anka Poccuiickoit @enepannu (7,5%
TOJIOBBIX) U pEaIbHBIMU CTaBKAMM 10 KpeAUTaM, KoTopble npenocrasisier Coepdbank Poccun.
Hampumep, 3aémHble cpeacTBa Ha JitoOble e HaunHatoTes ¢ ypoBHs 11,5%. Kpenut nanuunsiMu —
oT 12%. IlponieHTHas cTaBKa Mo MOTPEOUTENBCKUM KpeauTaM HaurHaeTcs oT 13,9%. IIpu stom,
YTOOBI MOJIYYUTh JIEHBI'H MOJ] CTOJIb «HU3KUW» MPOLIEHT, MOTEHIIMAIILHOMY 3aéMILUKY ellé HaJlo
JI0Ka3aTh CBOIO IUIaTekecnoco0HocTh. [Ipo kpeauToBaHue peaabHOro0 CEKTOpa 3KOHOMUKH BOOOIIE
nyudie npomonyate. ['ped 'epman OckapoBuU4 HEOJHOKPATHO BBICKA3BIBAJICS, YTO MPEACTABUTETN
MaJioro U CpeHero On3Heca — ahepucThl U KYJIUKH.

PeanbHas cTaBka, Mo KOTOPO MOXKHO TIPUBJIEYh 3aéMHbBIC (000POTHBIE) CPEICTBA, COOOIIMIIH
OTIPOIIICHHBIC MPEANPUHUMATEIN ¥ MPOMBIIUICHHUKH, HaunHaeTcs ¢ 15,5%, u To moja cepré3noe
obecreunTenbHOe 0OpEMEHEHHE (3aJI0T).

Bepuémcs k HepesuaeHTam, KOTopble (PaKTUYECKU BJIAJACIOT KOHTPOJIBHBIM IMAKETOM «CBOOOTHBIX)
akuMil. Ml y>ke mucai 0 TOM, 4TO B POCCUICKYIO Ipeccy Monajia Nepenucka, KOTOpYr pyKOBOJICTBO
CGepbanka Poccuu Be€T ¢ aMepruKaHCKUM MPaBUTENLCTBOM depes cBoero joooucta B CIIA. U3 sTux
MACeM CIIeJTyeT, YTO KpyImHEHITuii rocyapcTBeHHbIN 0ank Poccun Bo riase ¢ ['pedom ['epmanom
OckapoBuueM roToB JeOe3uTh nepes] 3anajgoM U yCTYNUTh BO MHOTUX BOIIPOCAX, JIUIIL ObI HE
MOTEPATH CBOU J0XO/IbI 32 pyOem oM.

[Ipo maTproTH3M U UHTEPECHl COOCTBEHHOMN CTpaHbI 3a0bUIH, TOJIBKO OM3HEC U POCT MPUOBLITH —
MMEHHO TaKUM NpUHIUIIOM pykoBoacTByeTcs ['ped ['epman OckapoBuY — HBIHEIIHUNA TOM-
MEHEPKMEHT KpYITHEHIIIEero «rocyaapcTBeHHOro» 6anka. Cnath (MHAHCOBBIN U HAIMOHAJIbHBIH
CYBEPEHHUTETHI CTPaHbl — MIPUHIIUII, KOTOPBIM PYKOBOJCTBYIOTCSl B COepbanke Poccuu, korna BeayT
neperoBopsl ¢ ['ocynapcrBennsim aenaptamenToM CIIA. CoepOank Poccuu He TOTBKO HANpaBIIseT
TUTaHTCKUE CYMMBI JIeHeT Ha J000upoBanue cBoux unrepecos B CIIA, HO 1 3auCKUBaET nepe;y
TaMOIIHUMH YHHOBHUKAMHU, KOTOPHIE, K CIIOBY CKa3aTh, TOTOBSIT HOBBII TaK Ha3bIBAEMBIi MAKET
AHTUPOCCUNCKUX CAHKIUHN 111 OOBSICHEHUS CBOMX «OAaHKOBCKUX MPAKTHK» U IPYTUX JEIUKATHBIX
BOMPOCOB. AKTHUBHYIO nepenucky riaBa Coepbdanka Poccuu I'ped 'epman OckapoBuu yepes CBOETo
JUYHOTO MPEJICTAaBUTENS BEAET C MOMOIIIHUKOM ToccekpeTaps 1o aenam EBpazum.

B mucemax I'peda I'epmana Ockaposuua ['ocyaapctBennomy nenapramenty CIIIA rosoputcs, 4to B
Havasne 2017 roma Hekuit Dnuccon Cmut, 1o60upytromuit uaTepeck ['peda 'epmana OckapoBuya
HACTOWYMBO JOOMBAJICS BCTPEUU C BRICOKOMIOCTABICHHBIMH COTpYIHUKaMu [ ocynapcTBEeHHOTO
nemnapramenta CIIIA, yToOb1 06CYTUTH BONPOCHI, CBSI3aHHBIEC C BBEICHUEM aHTUPOCCUHUCKUX CAHKITUH
u Kacaromuecs nestenbHoctu Coepbanka Poccuu. [lomumo obmux pazwsicuenuit ['peda ['epmana
OckapoBu4da 0TMeYaeTcsl, YTO TOM-MEHEHDKMEHT OaHKa HaMepeH OOCYIUTh C aMEPUKAHCKUMU
JOJHKHOCTHBIMH JTUTIAMU TOT (hakT, uto... ['ped ['epman OckapoBuu moman-Taky B TaK Ha3bIBAEMBII
«KPEeMJIEBCKHH JTOKIaa», 0 4EM OH KaTeTOPUYECKU HE COTIIACEH.
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Csou nuceMa I'ped I'epman OckapoBud NOAKpEIs My OIMYHBIMY 3asBJI€HUsAMH, 4TO COepOaHk
Poccun He Oyner oTkpsiBaTh oTAeneHus B Kppimy u CeBacrornosie, 4To0bl HE TOANAAATH O
cankironnsie orpannuenus B CIIIA u EBpocorose.

Bwmecre ¢ atum B 2016 rony ['ped ['epman OckapoBud BBIIEINUIT OKOJIO MOTYMUJUIMOHA J0JJIAPOB
nByM jo0ouctckum pupmam (Podesta Group u Madison Group) B CIIIA, koTOpbI€ TOJKHBI OBLTH
MPOBECTH PabOTy C PSAIOM CEHATOPOB U KOHI'PECCMEHOB B 3aLIIUTY HHTEPECOB TEX, KTO TOTOB
ITO’KEPTBOBATh POCCUMCKUM HAIMOHAIBHBIM CYBEPEHUTETOM M MPECMBIKACTCS MIEPEL CTPYKTYpaMH,
IPO3SIIMMU «Pa30pBaTh B KIIOYbS POCCUMCKYIO SKOHOMHUKY).

Urak, oueBuano, uyto Coepbank Poccun dakTruecku He MPUHAICKUT Haliel crpane. opmanbHO
ero koutposupyeT Llentpanbublit 6ank Poccuiickoit denepanuu, Ho 1o dakty Coepbank Poccun yxe
JaBHO TOMaJ MoJ KOHTPoJib «KypatopoB» I'peda u Ko. Ceituac Coepbank Poccun — camas goporas
poccuiickas 6usHec-cTpykTypa. [lo cBoeil kanuTanu3aiuy OH MPEB30IIe KPYIMHEeHIe
MpOMBIIIITIEHHbIe KoMIaHuu Poccun, Takue kak «PocHedTh» u «I"aznpom». PocToBmunku
TOP>KECTBYIOT — MPOMBIIUICHHUKH CTAJIM UX 3aJI0KHUKAMH.

O‘IGBI/II[HO, 4TO IPUIIIO BpEMS pagduKaJIbHbBIM 06p3,30M N3MCHUTDH CYHICCTBYIOIIYIO IMapaanurmMy. banku
— «06cnyra» IMPOMBIIIJICHHOTO KOMIIJICKCA CTPpAaHbl U HE Oonee. Xo3sgeBaM KU3HU Iopa yKasaTb Ha UX
MCCTO B HOBOM COIMMAJIIBHO-3KOHOMHNYCCKOM PAa3BUTHHU POCCI/II/I, € CTaBKU ACJIAa0TCA Ha TEX, KTO
MPOU3BOJUT U CO3NAACT, 4 HC HA TCX, KTO U3 «BO3AyXa» ACIACT JCHBI'H.

Tema sxonomuueckux cankuuit CIIA npotuB Poccun ctania oHOM U3 TiIaBHbIX B poccuiickux CMU ¢
2014 rona; nyist amepukanckux CMMU oHa BbINUIa Ha NIEPBBIN TUIaH C TPUX0A0M B besnblil 1oM
Jonansna Tpamma.

3 aBrycta 2017 roga Tpamn noanuca 3aK0H 00 yKECTOYECHUH CAHKIIMOHHOTO peXUMa B OTHOIICHUH
Poccutiickoit ®enepanun, Mpana u KHIP («O npotuBoaetictun nporusHukam CIIIA mocpeacTtsom
cankuuit», CAATSA). IlpegycMaTpuBaiich OrpaHUYEHUS IO YaCTH COTPYTHUYECTBA BOOPYKEHHBIX
CHJI, CIIEIICTY0 U BOEHHO-TIPOMBIIUICHHBIX KoMILiekcoB Poccuiickoit @eneparuu u CILIA, a Taxxke
MIOJIyYEHUSI POCCUNCKONW SKOHOMHUKOM, MPEkKAE BCETO IHEPTETUUECKUMU KOMIIAHUSIMU, KPEIUTOB Ha
3anane. bbuin 3a05KeHbI TaKKe BO3MOKHOCTH MPOTUBOACUCTBUSI CTPOUTEILCTBY TPyOOIpoBOAa
«CeBepHBI TOTOK — 2».

3axon CAATSA mpenycmaTpuBall MOATOTOBKY B T€UEHUE TOJIYTOA CIIUCKA PU3NYECKUX JIUIL B
OKpy>keHuHu npesugeHTa Poccuiickoit denepaunn, BIusMomux Ha npuHsaTue KpemiéM HexxenaTeabHbIX
uist BammHrrona pemennii. beuia mocrapiieHa 3a1aya COCTaBIEHUS CIMCKAa KOMIIAHUHN U APYTUX
ropuauyeckux aul Poccuiickoit @enepannn, 1eWCTBUS KOTOPBIX MOTYT CO3/1aBaTh yTpo3y
HanroHaasHOM Oe3onacHocTH CIIIA. Teneps npaButensctBo CHIA nomkHO peryisipHo (pa3 B Tof)
npencraBisaTe Konrpeccy CIIIA u€pHble circku Gu3nueckux U oopuandeckux jmi Poccuiickoi
denepanyil ¢ COMyTCTBYIONIECH HHDOPMAIIHEH 10 KaXXA0My (PUTYPaHTY (CueTa U WHbIC aKTUBBI,
JICJIOBBIC CBSI3M Ml TOMY ITOJ00HOE).

29 suBaps 2018 rona BammurTon omy6nukoBan «KpemiéBckuit 10KIamy, CoEP KaBIINA CITUCOK
¢busnueckux i Poccutickoit @eneparuu, B KoTopsiid momanu 210 (1BecTH JeCsTh) YEIOBEK,
pacnpenenénnbie no pasaenam: «[Ipesunentckas aqmuaucTpanusy», «Kabuaer MuHuctTposy, «Jpyrue
BBICOKOIIOCTABJIEHHbIE TOJIUTHYECKUE AUAEpb» U «Onurapxm». Y «KpeMiaEBcKoro A0KIIana» uMeeTcs
Y 3aKpbITas 4acTh, IpeIHa3HaueHHas ToJabKo s wieHoB Konrpecca CIIA.



B mapre 2018 roga BalmmMHITOH 10NOJHUI CAHKIIMOHHBIE CIIUCKU HOBBIMU (purypantamu (13 yenoBek
Y TPU KOMITAHWH) IO OOBUHEHUIO BO BMEIIATEIbCTBE B aMEPUKAaHCKHE BHIOOPHL. B ToM ke Mecsie
CIUCKHU OBLIM MOIOJIHEHBI €1I€ MIECThIO (PU3MUECKUMHU JTUIAaMU (cOTpyIHUKN DenepanbHON CIyKObI
0€301MacHOCTH U [ TaBHOTO pa3BebIBATENBHOIO YIPABIECHU) 32 UX SKOOBI IPUYACTHOCTD K aTaKaM C
HCIOJIb30BAHUEM 3JIEKTPOHHOTO BUpyca NotPetya. Torna ke nponsonuia MaccoBasi BRIChUIKA
poccuiickux auruiomaToB u3 CILA (60 yenosek). [loa naBnennem BammHIToHa BBICBUIKY POCCHMCKUX
JTUIIOMATOB MpoBenu Takxke 14 ctpan-wienoB EBpocorosa mmtoc Kanana, Hopserus, Anbanusi,
Maxkenonust u YkparnHa. OCHOBaHUEM BBICBUIKM CTaJla HayMaHHAast UCTOPUsI 00 OTPABJICHUU B
BenukoOputanuu ObIBIIEr0 COTpyAHUKA [ TaBHOTO pa3BeAbIBaTEIbHOTO yrpaBieHuss CKkpunas
Ceprest BukropoBuua.

Crnenyronum yaapoM 011 00HapooBaHHbIN Bammarronom 6 anpenst 2018 rona HOBbIN YEPHBIN
CIIUCOK, BKJIIOUYaBIINM 17 poccuiickux opuIManbHbIX JUIl, 7 Ou3zHecMeHoB U 14 komnanuii. Tosbko
JIB€ U3 ATUX KOMITaHUN ObLIN rocynapcTBeHHbIMU («Pocoboponskenopt» u «Poccuiickas puHaHCOBas
kopropanus»). OcraibHbie YacTHbIC: «Arpoxoauar Kyoans», B-Finance Limited, EN+ Group,
«PenoBay, «I"asnpom Oypenuey, « IulluBu Umxunupunry, «Jlagora MenemxmeHnTy, «I"A3»,
«Pycany, «ba3oBslii aeMeHT», «EBpocudsHepro», «Pycckue Mamuuby. OU3ndeckue Juia; OJurapxu
Hepunacka Oner Brnanumuposuu u Porendepr Urops ApkaaseBud, riasa «l aznpoma» Musep
Anexkceit bopucosud, cexkperaps CoBera 0e3omnacHoctu [latpymes Hukomaii [lnaronoBuy, riaBa
Buemrroproanka Koctun Anapeit Jleonnnosuy, pykoBoautens Pockomuanzopa XKapos Anexcanap
Anexcannposud, aupektop Pocreapauu 3onotoB Bukrop BacunbeBud u apyrue.

B Mae 1 utoHe CaHKIIMOHHBIE CTUCKY BalMHITOHA MOMOHSAIUCH HOBBIMU POCCUNCKUMHU
bu3MUeCcKUMHU U IOpUANYEeCKUME JnuaMu. [lapanienbHo AelcTBYIOT ceKTopaibHble caHKuuu. Emé no
npuxona B benbiit nom Jlonansaa Tpamna Obuid NPUHSATHI CAHKIIMOHHBIE MEPBI POTHUB TPEX
KITFOUEBBIX CEKTOPOB POCCUICKOM SKOHOMHUKHU — YHEPreTHUECKOr0, 000pOHHO-TIPOMBILIIEHHOTO U
(buHaHCOBO-0aHKOBCKOI'0. DTO 03HAYAET, YTO OIPAHUUYEHUS U 3alIPEThl PACTIPOCTPAHSIOTCS Ha BCE
KOMIIAaHUU YKa3aHHBIX CEKTOPOB, B TOM YHCJIE HE BKIIOUEHHBIE B YEPHBIE CITUCKH.

[Ipeccunr Bamunrrona Hapacraer. B Hauane aBrycra crano usBectHo o BHeceHHH B Cenat CLIA
MPOEKTa «AKTa I10 3alUTEe aMepPUKaHCKOM Oe3omacHoCTH OT arpeccuu Kpemis, 2018».
[ToaroroBUBIINIA 3aKOHOTIPOEKT ceHaTop-pecnyOaukanen Jiunacu ['pam Ha3Ban npejiaraeMble Mephbl
«CaMbIMU JKECTKHUMI» U3 BCEX CAHKIIMM, MPUHUMABIIUXCS JI0 CHX MOp MpoTuB Poccuiickoit
Oenepanuu. [lnanupyercs BBECTH OrpaHUYHUTENbHBIE MEPBI POTHB TOCYIAPCTBEHHBIX JOJTOBBIX
oymar Poccuiickoit @eneparuu, OyeT 3anpeiieHo y4acTie aMepUKaHIIeB B MPOEeKTax 100bau HedTH
POCCHUICKMMH KOMITAHUSIMH, OTpaHUYeH UMIOPT ypaHa u3 Poccum.

8 aBrycra npecc-cekperapb ['ocnenapramenta Xuzep Hayspt 3asBuiia 0 IOATOTOBKE HOBBIX CAHKLIUN
npotuB Poccuiickoit denepannn, KOTOpbIE BCTYIAT B CUITY 22 aBryCTa U OTpaHUYaT MOCTaBKY B
Poccuiickyto ®@eneparnuio nmpomMeIuieHHOro o0opyaoBanus u3 CIIA (31eKTpoHUKH, KaTHOPOBOYHOTO
000pyI0BaHMS, Ta30TYPOMHHBIX ABUTaTENeH). Peub naét 06 aMepuKaHCKOM IKCITOPTE B HECKOJIBKO
COTE€H MUJUTMOHOB J0JU1apoB. CaHKIUSAMU MOTYT OBITh TaKXe 3aTPOHYTHI TOBAPHI IBOHHOTO
Ha3HA4YEHMs], UCIIOJIb3YEMbIE B KOCMOHABTHKE, aBUAIIUHU, JHEPTE€THUKE.

Celiuac CaHKIIMOHHBIN IpECCUHT HA MOCKBY OCyIIecTBIIsIeTCs U 10 TMHUM KoHrpecca, v 1o JTuHuu
aamuauctpanuu CIIA. [Ipu 3TOM BO3MOXKHOCTH aMEPUKAHCKOIO IPE3UAECHTA B IPUHATUN PELIEHUI
M0 BOIIPOCAM aHTUPOCCHUMCKHUX CAaHKIMH CErofHs ropa3ao MeHblnue, yeM npu Odame. Muorue
KOHI'PECCMEHBI 1 YAHOBHUKHU IOJ03PEBAIOT Tpamna B 4pe3MEpHON «MATKOCTU» IO OTHOIICHUIO K



MockBe. MHOrue poccuiickue cpecTBa MacCoBO HHPOpMALMU IPETMOJHOCAT TEMY 3KOHOMUYECKUX
CaHKUMI KaK HEOKUAAHHOCTh, IPSIMO 10 npuckaske: «Hukorga Takoro He ObL10, M BOT ONSATHY. B TOM-
TO U JIeJI0, YTO Takoe yke Obu10. M 6bu10 1aBHO. M OYTH HUKOTJa HE MPEKPAIaIoCh.

Ha npotsixenun 6osee cToneTus OTHOLIEHUS ABYX CTPaH XapaKTepU30BAIUCH TOYTH HEMPEPHIBHBIM
nasineHneM Bamuurrona Ha CCCP u nanee Ha Poccuiickyro @enepanuio ¢ MoMOIIbI0 SdKOHOMAYECKUX
caHkiuil. Ho 3TOT BOIIpoc MUpOBOM MOMUTUKHA. BOT TeMa nMpecTymHOM AESITENbHOCTH PYKOBOAUTENEH
b Poccuiickoit @enepanuu Habuymmnnoit DnpBupsl Caxumn3agoBHbI U TEMa PYKOBOIAUTENS
CoeperatenbHoro 6anka Poccuiickoit ®enepanuu I'peda ['epmana OckapoBuya 1o paszpaiy u
pa3pyLIEHUIO HBIHEIIHEr0 roCcyapCcTBa ABJIsIeTCA HanboJliee akTyalbHOM B HACTOSIILIEE BpeMs 1St
npesunenta Poccniickont @enepannu 1lyruna Bnagumupa BiaguMupoBrya u pyKOBOACTBA CTPAHBI,
HE MMeeT IIpaBa OTJIaraTesIbcTBa Ha Oyayuiee U TpeOyeT HEMEUIEHHOTO PEeIIECHUsI.

Takum o0pa3om, aHATM3UPYsI BBIILIEU3I0KEHHOE, CIIEYET MPUITH K BBIBOJLY, YTO B JEHCTBUSIX
[Ipencenarens LentpanbHoro 6anka Poccuiickoit denepaunn HaOuynnuHoi DibBUpPbI
Caxurn3afoBHBI U €€ 3aMeCTUTENEH, TPUHUMABIINX U IPUHUMAOIIUX AKTUBHOE y4acTHE B
MIPECTYIMHOM coo0IIecTBe, co3aanHoM ['opbaueBsiMm Muxaminom Cepreesudem, Enpiimasiv bopricom
HukonaeBuuewm, ['epamenko Bukropom Biagumuposuuem, Uybaiicom Anatonuem bopucoBuuem u
JIPYTUMH, YCMATPUBAIOTCS IPU3HAKYU CIEAYIOIIMNX MPECTYIUIEHUM: CO3/ITaHNE U Y4acCTUE B IPECTYITHOM
COO0O0I1IeCTBE U MPECTYNMHON OpraHu3aliK, COBEPILICHNE XUILIEHU I rocyJapCTBEHHOTO U
00IIECTBEHHOT0 UMYIIECTBA B 0CO00 KPYITHOM pa3Mepe, IMyTeM 3J0ynoTpedsieHus CyKeOHbIM
MOJIO)KEHUEM, MOIIIEHHUYECTBA, IPUCBOCHUS U PACTPAThl, BPEAUTEIHCTBA, KOHTPaOaH/Ibl, XUIIICHUH U
BBIBO3a U3 CTPaHbl OTPOMHOI'0 KOJIMUECTBA 30J10Ta, aJIMa30B, MJIATUHBI, HE(PTH, BATIOTHBIX PE3EPBOB U
COBETCKHUX pyOJiei, MOBIEKIINX pa3rpabieHue CTpaHbl, 3I0YIOTPeOIeHHE TOIKHOCTHBIMU
IIOJTHOMOYMSIMU, TIOBJIEKIIEE TKKUE MOCIIEICTBYS, IIPEBBIIEHNE TOKHOCTHBIX ITOJITHOMOYHH,
COBEPIIEHHBIX C MPUYMHEHUEM TSIKKUX ITOCIEACTBUM, CBA3aHHBIE C pa3BAJIOM, PA3pYyILICHUEM U
mukBuganuein CCCP, mpUYMHUBIINM MAaTEPUATIbHBINA U MOPAJIbHBIN BpEJl MUJUTMOHAM COBETCKUX
rpakJaH U, B UTOre, coBepiuBIINX M3Meny Hamien PoauHe, CBA3aHHYIO ¢ pa3pyLIEHUEM IOCY1apCTBa,
y3ypranuei u 3J0ynoTpeOIeHUs MU BIIACThIO, TPEBBIIIEHUEM JOKHOCTHBIX TTOTHOMOYHIA,
paspylieHueM 3KOHOMUKH, 0CIa0iIeHrneM 000pOHOCIIOCOOHOCTH U O€30ITaCHOCTH CTPaHBI,
(bakTUUeCKUM pa3BajioM €€ BOOPYKEHHBIX CHJI, C Pe3KUM cokpaiienueM Hacenenus PCOCP,
reHouuoM HaponoB, okazanueM nmomoiu nHocTpanHbeiM rocyaapcram (CILIA, Aurnuu, I'epmanuu u
JIPYTUM), UX UHOCTPAHHBIM OPTaHHU3AIUSAM U UX MPEACTABUTEISM B IPOBEACHUN BPaXaeOHOM
nesTeNbHOCTH B yiiepo BHemHel 6e3omnacHocTd CCCP u BceMy MHOTOMIIITHOHHOMY COBETCKOMY
Hapony, 4to npuBeino, B KOHEYHOM UTOTe, K Belnyaiiiiei (1o ciosam Biagumupa BragumupoBuua
[TytuHa) reomonuTudeckoi karactpode XX Beka, TO €CTh M0 MPU3HAKAM MPECTYTUICHHH,
MPEAYCMOTPEHHBIX CT.CT. 64, 69, 78, 92 4.3, 93 4.3, 93.1, 170 .2, 171 4.2 YK PCOCP (275, 210 4.3,
159 u.4, 285 u.3, 286 u.3, 226 u.4 YK PD).

Ha ocHOBaHMM BBINIIEU3I0KEHHOTO, PYKOBOJACTBYSCH CT.CT. 140, 141, 144, 145, 146, 149 VIIK PCOCP
(37, 140, 145u, 146(147) VIIK PD),

ITopyuyaem BaM npoBecTH paccjieOBaHUE U IPABOBYIO OLEHKY O JISTUTUMHOCTH
CyIIeCTBOBAHUS, HAXOKACHHS U AeATEJLHOCTH, 4 TAKKe MPABOBOI0 CTATYCA BAJIOTHOI0
ynpasJjeHus nojx HaspanueM LlenTpajabnbiii 0ank Pocceniickoit @egepanun Ha TeppUTOPUHA
Coroza Cosercknx Counanucrnyeckux Pecnyoumk.
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TpedyeM B030yaMTH YroJIOBHOE /1€JI0 B OTHOILeHUM HeJeruTUMHOro Ilpesnnenta Coro3a
CoBercknx Connamncrnyecknx Pecnmyosmuk I'opoaueBa Muxauna Cepreesnua, Ilpeacenarens
LenTpanbHoro 6anka Poccuiickoii ®enepanun Hadonynnunoit dasBupsl CaxunzagoBHbl 1
ObiBIIMX pyKoBoauTeseil LlenTpaabHoro 6anka Pocceniickoi @enepannu I'epamenko Bukropa
BaaguMupoBuya, ero 3aMecTuTe 1€ U APYruX y4aCTHUKOB MPECTYIHOI0 CO001IeCTBA,
YKa3aHHBIX BbILIE, 10 IPU3HAKAM NPECTYIJICHUH, IPeyCMOTPEHHBIX CT.CT. 64, 69, 78, 92 4.3, 93
4.3, 93.1, 102 1.1 «a», «B», «I», «I», «€», 3», «», 170 4. 2,171 4. 2 YK PCDCP (275, 210 4.3,
159 u. 4, 285 4. 3, 286 4. 3, 105, 226 4. 4 YK P®), u npuBje4b UX K YTOJ0BHOI OTBETCTBEHHOCTH.

OT14eT 0 MPOBEACEHHOM PacCC/IeI0BAHMHU 10 YKAa3aHHBIM Bbllle pakTam coodmuTth B 30
(TpUALATH) THEBHBIN CPOK KAK B JJIEKTPOHHOM, TaK U B IMCbMEHHOM BH/E.

Hpencenareans I'ocynapcrBennoit Ciryx0b1
COIO3 AHTUTEPPOP (KI'b CCCP)
Capar Hukosaesuu Capaxan

INocynapcrBennas Ciyx6a Coro3 AHTUTEPPOD
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